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BPOJ:

Ha ocHosy unaHa 34. Cratyta JKIN “beorpagcke enextpane”, (,Cnykbenn nnct rpaga beorpaga”

6p. 64/2016, 100/2017, 93/2020 v 11/2025), HagzopHu oabop JKMN ,Beorpaacke enektpaHe”, Ha

4. pepoBHOj CcegHMuUM o0fpXaHoj AaHa 28.04.2026. roguHe, noHeo je cnegehy

OANVKY

1.YcBaja ce M3sewrTaj o peanusaumnju roguwrer MNporpama nociosarba 3a nepuog og 1.

janyapa po 31. mapta 2026. roaune.

2. 3ausspuwetrbe ob6aBe3sa Koje nponcTudy us ose Ognyke 3aayxyje ce Aupextop npeayseha.

3. Opnyka cTyna Ha cHary aHom AoHoWeba.

JDocrasutn;
- OcHusauy
- Aupekropy npeayseha
- [npekumjv 3a /byacke pecypce, NpaBHE M ONWTE NOCNOBE
- [AupeKkumjm 3a eKOHOMCKO PMHAHCH]CKe nocose

- Apxusnu



Oo6pa3zan 12
JKIT ,,bBEOI'PAICKE EJIEKTPAHE*

U3BEIUTAJ O CTEHEHY YCKJIABEHOCTU IIVIAHUPAHUX U PEAJIN30BAHUX
AKTUBHOCTH U3 INTPOT'PAMA NNOCJIOBAIBA

3a nepuon o 01.01.2026. 10 31.03.2026. roaune

beorpan, anpun 2026. rojauxe



I OCHOBHHU CTATYCHH INIOJALIH

Iocnosrno ume: JKIT,,BEOI'PAJICKE EJIEKTPAHE*

Cennwrre: Hoeu beorpan, Cascku nacun 11

[Tperexcna aenarnoct: 35.30 cHabaeBat-e napom U KIMMaTH3aLN]a

Maruunu 6poj: 07020210

[T1b: 100139344

Hapnesxxno muuucrapero: MunmucrapeTBo pyaapersa u enepreruke Peny6inke Cpouje

[Topen ocHoBhe penarnoctn [lpenysehe moxe obassbat M Apyre AeNaTHOCTH Yy CKialy ca
3aKoHOM, 3a corcTBeHe norpede y (GyHKimjuM 00apibarba KOMyHalHEe JENaTHOCTH, Ka0 M BaH
concTBeHux nortpeba, 3a norpede Apyrux muua, koje cy y3 carnacwoct Ocuupaua yrephene
Craryrom, paau nornyuujer uckopuuihasarma KanaluTeTa 1 MaTepujaia, u To:

® NPOM3BO/MGA EJIEKTPUYHE EHEPruje, MPEHOC eNeKTPUUHE eHepruje, AucTpubyuuja
CJICKTPUUHE €HEPruje, TProBUHA ENEKTPUUHOM CHEPrUjoM, AUCTPUOYLHja TracoOBUTUX
ropuBa racoBOJIOM, TPrOBMHA TacOBUTHM TOPUBMMA MPEKO TACOBOJAHE MPEKE,
MPOM3BO/IHA METAIIHUX KOHCTPYKLM]A W IJIOBA KOHCTPYKLKMja, MalllMHCKa 06pajia MeTalia,
NoNpaBKa METalHUX [POU3BOJA, NONPABKA MALLMHA, MOTPABKA CICKTPOHCKE W ONTHUKE
OTIpeME, MOMPABKA ENEKTPUYHE ONMPEME, MOHTAXKa WHJIYCTPUJCKUX MalllMHA M OrpeMe,
CKyIJbame OTNaja KOju HHUje OracaH, M3rpaiiba LUEBOBOJAA, W3rPajiiba €1EKTPUUHHUX U
TENICKOMYHHKAUMOHUX BOJOBA, pyllehe o0jekara, npuipemMa rpaJiniviiTa, nocTaB/bakbe
CJIEKTPUYHUX MHCTalalMja, T0CTaB/babe BOJOBOJAHMX, KAHAIW3ALMOHUX, PEjHUX K
KIMMaTU3aUMOHUX  CUCTEMA, OCTaJu MHCTalauMoOHW pajoBu Yy rpahesunapcray,
MaJITEPUCAILE, YTPajiba CTOJIapUje, NOCTaBbalbe MOJHUX M 3UAHMX o6Jjora, Gojeme u
3aCTaKJbUBALE,0CTAIM  3aBPIUHU  PaJOBH, KPOBHH paJIOBHU, OCTAJIM  HEMOMEHYTH
cneundpuunyn  rpaheBUHCKM PalOBKM, OAPXKABAKE W NONPaBKa MOTOPHUX BO3MIA,
NEJATHOCTH  PeCTOpaHa W MNOKPETHUX  YrocTuTesbckux — objekara,  kabyoBscka
TEAEKOMYHMKALM]a, OeXUUYHA  TENCKOMYHMKALIMja, PauyHapcKo  MpOrpamupamse,
KOHCYJITAHTCKE JIENIaTHOCTH Yy 001acTH HHPOPMALMOHE TEXHOJOrU]E, YIPaB/bae
pavyHapCKoM OMpemMoM, ocTaje yciayre nHpopMalMoHe TeXHoI0r1je, o0paja nojaraka,
XOCTUHI W CJl., U3HA]MJbUBAILE BAACTUTHX WM W3HAJMILEHUX HEKPETHUHA W YNPAB/ba-e
BUMa, apXMTEKTOHCKA JENaTHOCT, WHIKEHEPCKE AENaTHOCTH W TEXHUUYKO CaBETOBAILE,
TEXHUUKO UCTINTUBAILE U aHANIM3E, YCIyre OpakaBama o0jekara, JeaTHOCT BaTPOracHuX
jeaunuua.
Hanszopnu ondop JKIT , beorpajcke enekrpaHe”, Ha ceanuun oapxkanoj aana 10.12.2025.rop.
ycsojuo je Ilporpam nocnosama 3a 2026. roauny, Ha koju je nobujena carnacHoct CKynuTHHE
rpaaa beorpazna, Peweme 0p. 023-990/25-C on 22.aeuem6bpa 2025. roaune.



I1 OBPA3JIOXKEIE ITOCJTIOBAIBLA

[Tpouspoira TOrIOTHE eHepruje y npeom keaprany 2026. roauue, obapibana ce 13 33 TonaoTHa
M3BOpa M 3 U3BOpa KOja HUCY BAacHMLITBO [1penyseha, U3 KOJUX Ce BPLIM NPey3UMare TOMIOTHE
enepruje (IManenuka, EHepreTuxa u oapxasare u Tonunaep-BojHa yCTaHOBA).

Ha cexropy Hosu beorpan w3 apa TorjorHa u3Bopa, Koja HMCY BJIACHMIUTBO Beorpaackux
eJICKTpaHa, BPUIN C¢ KYNOBMHA TOMJIOTHE EHEPrUje U TO: 011 EHepreTuke v opikapama 3a rpejame
Hacesba 3eMyH nosbe u oa l'anenuke 3a rpejame nHacesba [anennka. Ca osa gpa npenyseha
3aK/bYUCHU CY YTOBOPH O KYNOBWUHH TOMJIOTHE eHepruje. 3a npea Tpu Meceua 2026. roj. U3 oBa
ABa U3BOpA YKYNHO je HabaB/beno 15.402 MWh romorne enepruje. On npenyseha beouncra
npeysero je 90.160 MWh TorotHe enepruje n3 KOMOMHOBAHOT NOCTPOjErba 3a Npepay OTnaua
y Bunuu. llpeysumamem Tomnothe enepruje n3 nocrpojerba y Bunun, TO Kowapuuk norpotmnna
je mame raca v ocTBapeHa je ywreaa oi oko 134 mun. quHapa.

Y npsom kBaprany 2026. roauHe ykynHo je npousseaeno 1.516.998 MWh tonnoTHe eHepruje.
3a 1pOU3BO/IbY TOMIOTHE EHEPrUje Y OBOM NMEPUOAY MOTPOLIEHO je 145.315 ToHa eKBUBANEHTHOT
MasyTa, WTo je 3a 7,6% Mame y 0JIHOCY Ha IJIaHUpaHW YTPOLIAK 3a 0Baj KkBapran. Y 0JHOCY Ha
ucru nepuoi 2025, roaMHe, yTpouak eKBUBAJICHTHOR Ma3yTa MamH je 3a 2%, uiu 3a 3.031 ToHa.
Y oanocy na mapr 2025. roauue kousym je nosehian 3a 0,87% win 3a 208.576 M2 (yCIOBHUX),
MPOCeyHa CroJbHA TEMIIEPaTypa y 0BOM nepuojy 6una je suia 3a 0,5°C, octapen je matbu 6poj
CaTh paja, WTo je yTHLANI0 HAa MakW YTPOIUAK eHepreHara y OJHOCY Ha npsu keapran 2025,
roaune. Y mpsa TPM MeCeLAa OBE TOAMHE M3 KOPCHEPATUMBHOT MOCTPOjema Ha BoxnosLy
npoussesieHo je u ucnopyueno EINC Chabaesawy 20.506 MWh enektpuune enepruje. 3a paj
OBOT MOCTPOjerba YKYIMHO je yTpoteno 4,95 mun.m® raca. Y 0BOM NOCTPOjersy Y NPBOM KBapTaly
npousseneHo je 22.142 MWh rornnorhe eHepruje.

Tabenal. PEKATIMTYJIALIMJA YTPOLIKA EHEPI'EHATA 110 BPCTAMA 3A ITEPHOJ]
[-111 2026. TOJJMHE

P.op. Bpcra eneprenra Peanuzauuja [lnau 3a Peanuzauyja 3a MHJAEKC
3a [-1I1 2025 I-111 2026 I-111 2026
1 2 3 4 5. 6=5/3*100 7=5/4*100

1 I'ac (Sm3)[1] 174.620.738 179.981.062 170.181.789 97,46 94,56
2 KIT'(Sm3)[2] 4.495.283 5.065.000 4.461.442 99,25 88,08
3 Yibe 3a noxkeme- MazyT (Kg) 381.826 4.988.000 897.888 235,16 18,00
4 ["acHo yupe -exctpa aaxo (1) 1.488.741 2.060.950 1.676.941 112,64 81,37
5 Yram (kg) 1.294.340 1.270.000 1.131.940 87,45 89,13
VYKynHO eKBUBaneHTHH MasyT (1) 148.346 157.312 145.315 97,96 92,37




Tabena 2. YIIOPEJIHU IMPETJIEJ MTOTPOLUE EKBUBAJIEHTHOI’ MA3YTA U
NNPOCEYHKUX CITOJbHUX TEMITEPATYPA V IIEPUOLY
JAHYAP — MAPT 2026.I"0O/1.

OcTpapena Ilpoceune crosbHe
MOTPOLIHA TemIieparype 3a ; CreneH catu
eKBntnewmor BPCI}\)/IC ]z/:ua Hacosu pana H [h] [°C]*[h]
Mecey Ma3yTa y TOHaMma t[°C]
I-HI [-111 [-111 I-111 [-111 [-111 -1 I-11I
2025 r. 2026 r. 2025 r. 2026 r. 2025 r. 2026 1. 2025 r. 2026 1.
1 2 3 4 5 6 7 8 9
Janyap 58.286 64.816 3,7 1,8 6173 641,5 10.061 11.675
debdpyap 56.996 45.865 2,9 6,2 600 492 10.260 6.790
Mapr 33.064 34.634 9,9 10,2 390,8 409,75 3.947 4.016
YKYIIHO 148.346 | 145315 4,9 5,4 | 1.608,10 | 1.543,25 24.268 22.480

[Ipoceuna remneparypa ce noduja kao:  tpst [0C] =3 (t[0C] * H[h]) /> H[h], rae je:
t[0C] Tlpoceune cnosbHe Temneparype 3a Bpeme paja

H [h] Yacosu pana

Crenen catu cy: StS [ 0C*h | = (20 [0C] - t[0C]) * H [h], rue je:

t [0C] Tlpoceune criojbHe TemIiieparType 3a Bpeme pajaa

H [h] Yacosu pana

Cneuuduunm yTpolak eKBUBANEHTHOT Ma3yTa 10 CTEINEH CaTy MEraBaTy MMa TPEH/L CMabEiba Y
BULICTOAMIIHEM TTepuoay v 1o ¢a 3,05 y 2007. ronmuu Ha 1,87 3a ripeu keapran 2026. roanue,
nim 3a 39 %. To je jenan 04 K/bY4HHX nokaszaTesba eUKACHOCTH Pajia CUCTeMA.

Tabena 3. TPOU3BOAIbA EJIEKTPUUYHE EHEPTUIE V UXITITOCTPOJEDY BOXIOBALL
3A TIEPUOD JAHYAP -MAPT 2026

Y Kwh
MnanmpanHa MoTpotwtrba
Npoussenera Npoussegena | NpousseneHa
. npoun3soarba . APUPOLHOT raca
MeceL, en.eHepruja en.eHepruje en. eHepruja TONNIOTHA 3a pag LIXN
3a |-l 2025 - : 3a I-111 2026 - eHeprujay .
KWh 3a [-111 2026 - KWh 2026 nocrpojetba y
KwWh 2026 (Sm3)
1 2 3 4 5 6
Janyap 6.929.146 7.000.000 7.059.654 7.592.200 1.656.263
Pebpyap 5.830.776 6.600.000 6.304.396 6.811.800 1.602.484
Mapr 6.869.772 7.000.000 7.141.470 7.738.100 1.695.982
YRynHo 19.629.694 20.600.000 20.505.520 22.142.100 4.954.729

beorpajcke enextpaHe ca crtameM Ha Kpajy mapra 2026. roauHe CHab/IeBajy TOIJIOTHOM
eHeprujom ykyrnHo 342.677 cranosa ykynHe keaaparype 19.589.369 m? n 4.458.421 ycnoBHux
m? [0CAOBHOT MPOCTOPA, LITO YKyIiHO n3nocu 24.047.790 yenosuux m?,
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Tpowkosu enextpuune eHepruje y npsom kpapraiy 2026.roamue mznocuam cy 771,8 mun.
AuHapa, wro je 93,8% ox niaxa 3a npsu KBapTal.

3a XeMMjCKy NMPUNPEMY BOJAE NOTPOLLUEHO j& XEMUKAINja Y u3HOCYy O/ 22,7 MU, MHAPa, LWTO je
Mam-€ 0J1 TIJIAHUPAHOT W3HOCA 3a 0Baj KBapTas 3a 43,2%.

III OBPA3JIOKEE OBPA3ALIA
1. BUWJIAHC YCIIEXA

OCTBAPEILE | TUIAH 3A | OCTBAPEILE

Ormc 3A 1-1112025 I-112026 | 3A [-1112026 MHJEKC PA3JIMKA
roJL. rojL. ro/l.
1 2 3 4 5=4/2*100 | 6=4/3*100 7=4-2 8=4-3
1 TTOCHOBHU TTPUXO U 10.181.075 | 11.973.313 10.225.416 100,44 85,40 44.341 -1.747.897
1.Hpuxoau o)1 npojaje 10.108.873 | 11.899.688 10.153.485 100,44 85.33 44.612 -1.746.203
2.0cTany noCIOBHY HPUXO/H 72.202 73.625 71.931 99,62 97,70 =271 -1.694
11 TTOCJIOBHHU PACXOJ1U 16.352.488 | 15.202.582 15.011.101 91,80 98,74 | -1.341.387 -191.481
1.Hab.sp.ipopare pode 145.604 171.015 142.256 97,70 83,18 -3.348 -28.759
2.TpouikoBr  Marcpujaja  ropusa  u 13.256.508 | 11.557.462 11.737.890 88,54 101,56 | -1.518.618 180.428
eHepruje
3. Tpomixosyn 3apaja,nakuang sapaja u 1.361.078 1.520.282 1.480.028 108,74 97,35 118.950 -40.254
OCT. JIMUHY PACXO/IM
3.1. TpomkoBn 3apajia v HAKHAJIA 3apajia 1.149.146 1.268.303 1.252.772 109,02 98,78 103.626 -15.531
3.2, Tpowxosy 1nopesa u JIOIpUHOCA Ha 175.172 192.148 191.160 109,13 99,49 15.988 -988
3apajic ¥ HAKHAJIC 3apajia
3.3, OcTay JIMYHM PACXOIA W HAKHA/IC 36.760 59.831 36.096 98,19 60,33 -664 -23.735
4. Tp.amoprusauuje 735.309 750.000 789.035 107,31 105,20 53.726 39.035

5.Pacxomm o1 yckiahusama BpeOCTH
MMOBHHE (0cuM (punancujcke)

6.TpouikoB) NPOU3BOAUMX yeiIyra 696.843 902.257 694.939 99,73 77,02 -1.904 -207.318
7. TpoLIkoBy pesepBUcaIba 75.000 0,00 0 -75.000
8. Hemarepujaimu tpouikosu 157.146 226.566 166.954 106,24 73,69 9.808 -59.612
11 TTOCHOBHU T'YEUTAK 6.171.413 3.229.269 4.785.086 77,55 148,20 | -1.385.727 1.556.417
IV GUHAHCUICKHW NMPUXOJIA 57.110 87.500 54.835 96,02 62,67 -2.275 -32.665
V OUHAHCUHICKU PACXOJIN 101.934 130.753 153.271 150,36 117,22 51.337 22.518
VI TTPUXOJIM O] YCKIABUBAILA 88.052 512.500 199.351 226,40 38,90 111.299 -313.149

BPEJHOCTH OCTAJIE HWMOBMHE
KOJA  CE  HCKA3YIE 110 ®EP
BPEJIHOCTH KPO3 BUWJIAHC
YCIIEXA

VIL PACXOIN O] YCKIIABHUBAILA 692.830 250.000 722.554 104,29 289,02 29.724 472.554
BPEJHOCTH OCTAJIE WUMOBMHE
KOJA CE MHCKA3VYIE 110 ©®EP
BPEJJHOCTH KPO3 BUJIAHC

YCIIEXA
VI OCTAJIM NPUXOIN 202.339 226.430 194.118 95,94 85,73 -8.221 -32.312
IX OCTAJIM PACXOIN 12.276 7.500 1.156 9,41 15,41 -11.120 -6.344




OCTBAPEBE | TUIAH3A | OCTBAPEILE
oruc 3A 1112025 [-1112026 | 3A 1-1112026 HHJAEKC PA3JIMKA
rojL. rojl. rojL.
1 2 3 4 5=4/2%100 | 6=4/3*100 7=4-2 8=4-3
X YKVYITHHA [TPUXON 10.528.576 | 12.799.743 10.673.719 101,38 83.39 145.143 -2.126.024
X1 YKVYITHHU PACXON 17.159.528 | 15.590.835 15.888.083 92,59 101,91 | -1.271.445 297.248
JIOBUTAK n3 PEJOBHOI 0 0
TTOCJIOBAIbLA
X PYBUTAK W3 PEJIOBHOI 0.630.952 2.791.092 5.214.364 78,04 180,82 | -1.416.588 . 2.423.272
[TOCJIIOBAILA
IVX  HETO T'YBUTAK KOIM CI 3.503 93.331 2.604,32 89.828 93.331
OBYCTABJbA
XIV  HETO JOBUTAK KOIM CE
JOJAILL
HOBHUTAK TTPE OTITOPE3UBAA
XV IYBHUTAKTIPE OTTOPE3UBAILA 6.634.455 2.791.092 5.307.695 80,00 190,17 | -1.326.760 2.516.603
XVIHIOPECKH PACXO/TTEPHOJIA 17.066 0,00 -17.066
OIJNOXEHH TTOPECKU  ITPUXO/JIN
HEPHUOJIA
HETO JOBUTAK
XVIIEHETO I'YBUTAK 6.651.521 2.791.092 5.307.695 79,80 190,17 | -1.343.826 2.516.603

3a nppa Tpu mecela 2026. rojiHe OCTBAPEH je HETO ryOuTak y u3Hocy o 5,31 mupa. auuapa,
WITO je 3a 2,52 MJIpJ. AMHApaA BUILE y OAHOCY Ha IUVIAHUPAHW TyONTaK 3a 0Baj NEpUOA, 10K je Y
oJtHocy Ha uctu niepuoa 2025. rogune mamu 3a 1,34 mupa. nuHapa

Ha wckasuBame HeratusHOr (pMHaHCHjCKOr pesysrara y OBOM Mepuody Hajsehu yTuuaj uma
CE30HCKH KapakTep IOCHOBaMka, KOjU CE OIiea y HEePaBHOMEPHOCTH MNPUXOAA M Pacxoja.
[Tpuxoam Cy paBHOMEPHH TOKOM LieJIe roMHe, 10K HajBelin €0 pacxo/ia (EHEPrenTy 1 eHepruja),
KOJU y YKYITHUM TPOLIKOBKMMA rpeayseha yuecTsyjy ca oko 60%, HacTaje y Nepuoy rpejHe ce3oHe
(oxkTobap-anpui), M yTHUE Ha HCKA3UBAHKE HETATHBHOI PE3YJITATA Y TOM MEPUOAY.

1.1 Tocnosun npuxoau 3a npea Tpu mecewa 2026. rogune uznocunu ¢y 10,23 mapa. aunapa, wro
je 3a 14,6% mame y 0/HOCY Ha MlaH1paHe OCJI0BHE NPUXOJIE 3a OBaj KBapTall.

Y CTPYKTYpH NOCHOBHUX NMPUXOAA HAj3ACTYMILEHUjU CY TPUXOAM OJl TOIJIOTHE €HEPruje ca
yuewhem on 93,04%. Ocrarak ox 6,96% oapHocu ce Ha npuxoje oj 0400peHMX Mornycra
COLMjalIHO YTPOIKEHO] KATErOPUji CTAHOBHUILTBA, IPUXO/IE OJ] YCIOBLEHHUX JOHALN|A, TPUXOJE
O]l naprhuunaumja, Mpuxojie OJ npojaje raca y MiaieHoBly, NPUXOAE O] OAPIKABAH-A
TCPMOTEXHUUKMX MHCTAjJalMja y LIKOJaMa U [PEJULKOJICKAM YCTAHOBaMa, IMPUXOJE OJ
€JIEKTPUUHE EHEPrUje U3 KOFEHEPATUBHOT MOCTPOjerba Ha BoiKA0BLLY UTA.

3a npBa Tpu Mecela MPUXOAHN O TOMJIOTHE EHEPrHje KO/ MOCIOBHOT NPOCTOPA Makby €y Y OJHOCY
Ha nuiaHupane 3a osaj nepuox 3a 20,5% uaum 3a 601 mMun. aunapa. ¥V 0JHOCY HA UCTH NEPHOL
NPETXO/IHE I'OJIMHE MPUXOAW OJI NOCIOBHOT npocTopa Behu cy 6,5%, unu 3a 141,5 mui. auuHapa.
Oxo 90% nocnosHor npoctopa Harlahyje ce npema yTpouKy, WTo Y 3aBUCHOCTH O NOTPOILH-E
€HEPruje yTuue Ha BUCHHY MNPUXOAa. Y MpBOM KBapTally OBE FOAMHE y OJHOCY Ha UCTH NEPHOJ|
MPETXOJAHE roAuHe OUla je Mama MOTPOLIHHA EHEPruje, LITO Ce 0JIPasuiio U Ha Make MPUXOJE.
[Ipuxoam o ctaMGeHOr NpocTopa MarH Cy y OJHOCY Ha TIAHK paHe 3a 0Baj nepuon 3a 11,7% unu
32 952 mun. quHapa. Pasnior 3a 10 je Marby 6poj NPUKIbYUEHHX M2 CTaMGEHOT MPOCTOPA Y OJHOCY
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HA Npojexuurjy. Y 0HOCY Ha UCTH MEPUO NPETXO/HE IOJMHE MPUXOAM O CTaMOEHOT NpocTopa
MamHn ¢y 3a 137,4 mun. aunHapa, wnum 3a 1,9%.

Ha ocnoy nipenopyke [pxkaBne pesuszopcke uncturyuuje-JIPU u Munucrapersa pyaapcrsa u
enepretuke-MPE, beorpancke enekrpane cy uspajuie akUMOHM IU1aH fpejiacka Ha oOpauyn
TOIJIOTHE €HEPruje rpemMa noTpowy y uetupu dase. o kpaja 2025. roamde y Hanjaty no
YTPOWKY yKibyueHo je 135.906 unu 39,65% on ykynunor crambenor gponaa. Osaj naunn o6pauyna
YTHLAO J€ HA 3HAYajHO CMAIEHE MPUX0/1a KOJi cTaMOeHOT NpocTopa 3a Meceue janyap, gpebpyap,
MapT, jep je Y TUM MeCeLMMa MCIOCTABbAH PauyH camo 3a HakHaly (PUKCHUX TPOLUKOBA, AOK
HaKHA/Ja 3a YTPOLIEHY €HEPrujy Huje oOpauyHara, jep je BPIICHO CPaBH:ECH-E Ca HCMOCTABBEHHM
3aly)KEbUMA Y Nepuosy Maj - aeuembpa 2025. roaune.

On maja meceua 2025.roanHe, OAHOCHO OJ1 MOYETKA OGPAUYHCKOr [IEPHOJ 32 I'PEjHY CE30HY
2025/26, n3spuiena je npoMeHa HauuHa 00pauyHa HAKHAJE 3@ UCTIOPYYEHY TOMIOTHY €HEPIUjy,
crambenor npocropa o 4.014.948 M2, ca tapude o m2 sarpesane noBpuwvHe Ha Tapudy o
MEPHIY TOTIJIOTHE EHEpruje.

ITpomena Haunua ob6pauyHa je u3BplUEeHA HA HAUWH JIa CY Ce OJ1 Maja 1o JetemOpa 2025. roaune
MCHOCTABJLAJIM PAYYHHU 10 MECEYHO] LieHH Tapude 1o M2 ( LITO HUje MMAJIo yTULAja HA NPUX0Je
Y HaBEJIEHOM Nepuoy) a ol janyapa 2026. rojnHe UCNOCTABMBA]Y PAuYHU 110 MEPUIY TOMIOTHE
eHepruje. Y 3aBUCHOCTH O/f OCTBAPEHE MOTPOLIHLE TOMJIOTHE EHEPIUjE OJI NOUETKA MPEjHE CE30HE
okToOpa 2025. M UCOCTAB/BLEHUX 3aYKEH>A 32 TOTIOTHY €HEPrujy O NnoveTka 00pauyHCKor
MEpPUoJAa BPLUCHO je CPaBHCHE KOJHYMHE TOMJIOTHE €HEpruje, WITO je 3a MOCHEAULy MMaJIo
CMamEHe NMPUXoa.

3a npBa TpU Meceua KOTEHEPATHBHO MOCTPOjeibe Ha BONIOBLY 0/ MPOM3BEJEHE ENEKTPUUHE
eHepruje ocTBapuiIo je npuxoae y usnocy oa 71,1' Mui. auuapa, wro je Mambe o MiIaHupaHor
u3noca 3a opaj nepuoj 3a 71,2%. C o63upom aa nuje nobujen craryc nosnawhenor nponssohaua
en.eHepruje seh npuepemenor, EINC cHabaesame 0TKYNIbYje NPON3BEAEHY ENEKTPUUHY EHEPTU]Y
no NOACTULAJHUM LieHama, Koje ¢y Huxe 3a 50%, cse 10k ce He joOuje cratyc nosinawheunor
npouspohaua.

1.2 TTocnosHuM pacxoaM y npBom KBapTajly OBe rOAMHE U3HOCKIHM ¢y 15,01 Miipa. AnHapa u Maru
cy 3a 1,3% y onHocy Ha nutanupane, nid 3a 191,5 mui. aunapa. TpowkoBn enepresara v eHepruje
Behn Cy y osiHOCY Ha nyiad 3a 268 Muil. MHapa, 0/l uera Cy TPOUIKOBK NPUPOAHOT raca sehn 3a
665,9 mMun. auHapa, TPOLIKOBM MasyTa cy Mamu 3a 313,5 MW, juHapa, OCTalu €HEPreHTH u
€Hepruja Maru Cy Y OJHOCY Ha ruiaH 3a 84,4 Muit. inHapa.

Hako je yrpowak raca 610 Mam4 y OJHOCY Ha MJaHMpaHy 3a oBaj keaprai 3a 9,8 Mui. Mm%, y
NPBOM KBapTajay JAOLLIO je A0 rnosehama leHa raca, WTO je yTULAN0 Ha WCKasuBame Behux
Tpowkosa. ['ac 3a 2026. roauHy ruiaHupaH je no ueHama uz okrobpa 2025. rogune. . [lpoceuna
LICHa EHEPrenTa y NpBOM KBaprany M3Hocuaa je 4,92 nun/KWh wro je 3a 14,8% wehe y oaHocy
Ha 1ieHy eHepreHTa 3a oktodap 2025 (4,319 nun/KWh).

Y 0anOCY Ha MCTH MEPUO MPETXOAHE TOJMHE TPOLUKOBU raca Maru ¢y 3a 1,46 mipa. auHapa.
[Ipoceuna nena raca y npeoMm KeapTajy OBe rojiMHe Ouiia je Mama je y 0OJHOCY Ha LEHY W3 NPBOT
kBaprana 2025. roaunHe 3a 11%, 10K je yTpoluak raca y npBoM KBapTajny Marmby Y OJHOCY Ha HCTH
NepUoOA NpeTxoane roauune 3a 2,5%.

! Mpokmbukenn npuxoay 3a janyap u debpyap. MNpecek 3a kBapTannu ypaheH je npe AaTyma MCNOCTaB/batba
MapToscKe dakTtype,



Y npBoM KpapTay OBe rOAMHE TPOIIKOBU Ma3yTa Ouiti ¢y Behu y oHOCY Ha UCTH KBapTan 2025.
roamue 3a 22,2%, 360r Beher yrpoiuka 3a 682 toHe.

TpotukoBy efekTpuuHe eHepruje cy 3a 6,2% matbi y 0JIHOCY Ha IJIaHMpaHe 3a 0Baj kBapTan. Y
OJIHOCY Ha MPETXOAHY MOAMHY MamK ¢y 3a 2,3% wiau 3a 17,9 Mui. auHapa.

Tpowkosu 3apana, HakHaaa 3apaja M OCTANM JTMUHK PACXOJM Mabi CY Y OJHOCY HA MJIaHWPAHE
3a 40,3 MuJ1. AnHapa, HemaTepUjaiHU TPOLLKOBH Makbu €y 3a 59,6 MUIL. AMH., MPOU3BOIHE yCIIyTe
3a 207,3 MuII. AMH., @ OCTATAK CE OAHOCH HA AaMOPTH3aLMjy W TPOLLKOBE Pe3ePBUCALA.

1.3 Kao pasznuka nocnoBHux npuxoja v MoCJAOBHUX pacxojia OCTBAPEH j€ NOCIOBHU ryOuTaK y
usHocy ojt 4,79 mipa. auuapa, wro je 3a 1,6 MIpA. AuHapa BULIC Y OJHOCY HA MjiaHupanu. Y
OJIHOCY Ha UCTH NEPHOJL NPETXO/IHE FOJANHE NMOCIOBHHU ryduTak je Maru 3a 1,39 mipa. aunapa.

1.4 OuHanCKjCKU NPUXO/IM 32 NPBK KBAPTAJI M3HOCE 54,8 MUJL. IMHAPA, U MakbW Cy O/ IIAHUPaHNX
3a 32,7 MuiL. iuHapa. Y 0HOCY Ha UCTH NEPHOJ IIPETXO/HE FOIMHE Makbu CY 3a 2,3 MWL, iMHapa.
®UHARCKCKM NPUXOM OIHOCE €€ HA MPUXO/IE OJL KAMATA, KOje Ce 00pauyHaBajy 3a Kallibethe Y
ruahary pauyHa 3a TOMIOTHY €HEPrujy MOCIOBHOM [IPOCTOPY M CTAHOBHUIITBY (46 MuJI.MHapa),
no OcHOBY jAenosuta no suhemwy ko nocnopHux Ganaka (0,701 mun.auuapa), a octatak oa 8,1
MWJI. IMHAPA OAHOCU C€ HA MO3UTUBHE KYPCHE pasliuKe.

1.5 ®unancnjcku pacxoam y npBom ksapraiy uznoce 153,3 muil. auuapa u sehu cy y oaHocy Ha
niannpane 3a 22,5 muit. iunapa. Oun 00yxsatajy yKaikyJucany Kamary rno ocHoBy kpeaura KIW
IV -0,865 mun. aunapa, no kpeaury KfW V- 2.5 Mun. qun., kamary a o6puytn pakropunr 32,5
MUJL. JIMH., Kamaty Ha kpeaure koj Oanaka 98,3 Mui. AWH., 3aTe3HE Kamare y u3Hocy 2,6 MU
ImHapa, a octarak oj 16,5 Mui1. aMHapa 0JlHOCH €€ HA KYPCHE pasJinKe.

1.6 Tlpuxoan ox ycknahupata BPeAHOCTH OCTANle HMOBMHE KOja Ce ucKasyje no dpep BpeaHOCTH
Kpo3 OuslaHc ycnexa (Harulata roTpaxknBarba Koja Cy MCNpPaB/beHa y HEKOM Ol MPETXOAHUX
rnepuoaa) usHocuau ¢y 199,35 mui. aunapa, v 3a 313,15 muit. aunapa cy Marmu 0 NIaHUMPaHUX.
[Ipuiinkom u3pajie niasa 3a OBY FOAMHY NOLIO €€ O MPETNOCTaBKe Ja he ce UHTEH3MBUPATU
CBC aKTMBHOCTU Ha nosehamwy Hariarte, yzumajyhu y o63up ja norpaxusama 0 CTAHOBHULLITBA
usHoce rpexo 11,4 Mipi. AMHapa, a o/ NOCIOBHOT MPoOcTOpa oko 5,1 Map/. auHapa.

1.7 Pacxoam on ycknahupama BpeHOCTH OcTalle MMOBHHE Koja ce uckasyje no Qgep BpeaHocTy
Kpo3 Gunanc ycnexa (McnpaBka rnotpaxusara crapujux oa 90 pana) nsnocunu cy 722,6 mMui.
AnHapa n Behun ¢y on nnanupanux 3a 472,6 muin. aunapa. OJl yKYIHOT W3HOCA MCTIPABIbEHHUX
noTpaxxuBama 451 MU, IMHAapa OJHOCH CE HA LIKOJE U MPEALIKOICKE YCTAHOBE.

1.8 Ocrany npuxonn Mamu cy O iaHupanux 3a 32,3 muit. qunapa, v usnoce 194,1 mun. auuapa.
Hajsehe craBke y okBHpy octainx npuxoja ¢y npuxoau o4 HannaheHux LITETa W NPUXOHN O]
pedaxumje akLum3a Ha JOK YIbe.

1.9 Ocranu pacxoam mMawu Cy O/ MIIAHUPaHKX 3a 6,3 Mui. auHapa, u uznoce 1,2 Mun. auuHapa.
OOyxpBatajy pacxofe W3 paHujux rojuHa, pacxone I1JIB ua ono6pene momnycre, ryburke oa
Mpojaje OCHOBHUX CPE/ICTaBA, TPOLIKOBE CYACKMX CMIOPOBA W Jp.




2. BUJTAHC CTABA

Ha nan 31.03.2026. roanne ykynHa aktupa v nacuea sehe cy y ofHocy riaH 3a npsu Kpaprai 3a
11,2%.

2.1 YV okBHpy nosuupja akTHUBE, Y OJHOCY HA IUIAH Y peajiu3aluju je JOLJIO 0 OJCTYMNama Ha
cieaehum nosuumjama:

2.1.1 OGprHe uMOBHHE KOja je y 30upy Beha y olHOCY Ha njiancku u3Hoc 3a 4,7 mupi. anHapa. Y
OKBHMPY 0OpTHE UMOBHHE 3asIMXe ¢y Behie o1 nianupanmnx 3a 525 mMuit. quHapa v usHoce 3,6 Mipa.
Avnapa. Hero norpaxusama cy seha 3a 3,4 mupa. sauH. Ocrana kparkopouna norpaxueama seha
Cy y oanocy Ha rian 3a 706,6 mui. auHapa. Ha kpajy npBor kBaprana CTambe rOTOBHHE U3HOCHIIO
je 185,77 mun. punapa. Y rutany 3a npeu ksaprain 2026. rojiMHe NpojeKTOBaH j€ HeJoCTaTaK
(puHaHCHjCKUX cpelicTaBa.

Y yKyNHUM 3aiixamMa Matepujajia u pe3epBHUX IeJ0Ba CHEPreHTH yuecTByjy ca 62,6%. Ocrarak
CE OMHOCH HA PE3EPBHE JICJIOBE, MOTPOLIHU MaTepujal, ajaT ¥ CUTAH WHBEHTAP, XEMUKAIHUje H
ocrana 1oopa.

2.1.2 Hekpernuna, nocrpojersa u onpeme je Beha y 0J1HOCY Ha rulaHMpaHu U3HOC 3a 5,5 MIIpAL.
AuHapa.

2.2 Y okBupy nosuuMja nacyMse y 0JIHOCY Ha IUlaH y peanu3auuju je JOouulo JIo OJCTynama Ha
nosuijama:

2.2.1 Kanunrana koju je 3a 4,06 MApA. AvHapa MamK OJ1 MUIAHUMPAHOT Y OBOM KBaprany 300r
nekasaHor Beher rybuTka y olHOCY Ha IJlaHUpaHu.

2.2.2 Jlyropounux obaBesa koje cy 3a 3,6 Mipll. AMHapa mamwe o/l rnaanupannx. OBo ojcTyname
BE3@HO j€ 32 KMHECKM KPeAWT 3a (uHaHCUpame u3rpaimbe Tornnoaanexosoaa O6penosan-TO
Hoeu beorpan. Peanusaumja npojexra He oABuja ce 1o rnjiamy.

2.2.3 KparkopouHna pesepsrcama 1 obagese Behe ¢y oj] niaHupanux 3a 13,9 mupa. nunapa.

360r HepocTaTka pUHAHCH]CKUX cpecTaBa rpeay3ehe HUje Moo Y LENOCTH 1a U3MHUPH JIOCTIENE
o0aBese 3a rac. Ha kpajy mpeor kpBaprana ykyrnHo jocrnesie obasese usHocuie cy 9,45 mipa.
AvHapa oA yera ce na CpOujarac onHocu 8,24 miipa. auHapa.

3. M3BELLITAJ O TOKOBMMA I'OTOBUHE

Ko nnanupama n3Belitaja o TOkoBuMa rotoprte 3a 2026. roanHy rnounio ce oj1 npoueHe cramba
rorosune Ha nouyerky 2026. roanue ox 112,4 mui. nuuapa. Ha riouetky 2026. rojinne rotopuHa
je n3Hocuna 150,5 mun. auHapa.

3a npea Tpu Meceua 2026. roauHe YKYIHW MPWIMBK MakbKU Cy O NnaHupanux 3a 13,7% u
usHocuau ¢y 11,22 mnpa. qaunapa. YKynuu oanuBm Ounu cy mambu 3a 39% y 0JiHOCY Ha rlaHupaHe
nusnocuim ¢y 11,18 mnpa. aunapa. Kao pesyarat ykynHuX npuivBa U 0JIIMBa, U CTaiba FOTOBUHE



Ha MOYETKY rOJIMHE, HA Kpajy NpBOT KBapTajla oBe roauHe beorpajcke enexTpaHe Cy Ha CBOjuUM
pauyynuma pacnosaraie ca 185,7 mun.auHapa.

4. TPOLLUKOBH 3ATTOCJIEHUX

4.1 llporpamom nocnosama 3a 2026. roauny yrephena je OpyTo maca 3a 3apaje, Koja je
nnanupana y cknaay ca Mucrpykunjama Ochupaua u Cwmepuuuama Brape PC 3a uspany
FOJIMILILUX TNIporpama nociiosamwa 3a 2026. roauny. vV npsom keaprany 2026. roauHe ucrahena
OpyTo 2 maca 3a 3apaje usHocuna je 1.443.931.866 nunapa.

4.2. M3noc HakHaza no yropopuma o NpUBPEMEHUM M MOBPEMEHMM [0CJIOBUMA 3a MpBa TPH
mecena 2026. roaune je 20,9 mun. auHapa, wrro je 3a 38% marse o nnanupanor usnoca. Ha I111
MOCIOBMMA Ha Kpajy npeor keapraia 2026 .roauue 6uno je anraxxonaHo 67 3anocieHux.

4.3. 3a npsa Tpu mMecena 2026. roAMHE Y 0J(HOCY HA T1J1aH, TPOLUKOBU MPEBO3a PEAIN30BAHY CY ca
24% wn wznocunu cy 3,4 muil. auuapa. Tpouwkosu npesosa rianupanu ¢y no Konexrusnom
YroBopy M 3akoHy O pajy 3a CBe 3alocieHe, Mo ueHama rpajackor npesosza. Ojykom
['pajionauennuka rpaga beorpasa jasuu rpajgcku npesos y beorpany je 6ecnnaran oj 1. janyapa
2025. roaune. TpowKoBY NPEBO3a KOJU CY Y OBOM MEPUOLY €BUACHTHPAHKN y Gunancy npeayseha
OJIHOCE C€ Ha NPUTPAJACKH [PEBO3 KOJW HE MOTNAJA MOl OBY OJUIYKY.

4.4. Ha ume Tpomikosa 3a ciy)xOeHa rnyToBama y OBOM MepHoLy YKYIiHo je ucruiaheno 320.310
AuHapa, WTo YuHu 37% 0 rulaHupaHor u3Hoca 3a oBaj ksaprain. OJ OBOI H3HOCA HA JIHEBHULE
ce oHock 29.694 nunapa, a Ha Tpowkose cmeinraja 290.616 qunapa.

Jnesnuue 3a cinyxbeHa nyrosama ueriahyjy ce npema 3akony o pajy, KojekTuBHOM yrosopy u
[TpaBuitnuky o HakHaaaMa 3a cityOeHa ryToBamba y 3eM/bH M MHOCTPaHCTBY 3anociennx y JKIT“
Beorpancke enexrpane’ 6poj: [-8850/9 on 24.anpuna 2019. roa.

4.5.3a vcnnary jyOowiapHux Harpaja 3a npsu ksapran 2026. rogune nnauupano je 47,8 mu.
nuvHapa, a ucritaheno 44,9 mui. aunapa. (94%)

4.6.3a ucnnary oTNpeMHMHa 3a NpBU KBapran 2026. roauHe naaHupano je 33,6 mui. anmuapa, a
ucrutaheno 23,6 mui. nuHapa. (70%)

4.7.3a ucnnary conMaapHux noMolhiv 3arnocieHuma 3a NpBY KBapTal MiIaHupaHo je 9 Muil. JuHapa,
a ucnaaheno je 9,7 mui. aunapa. OnoGpasame couaapHux noMohy BpiiM ce npema 3akouy o
pany, KonextusHom yrosopy u Omiyuy 0 Kputepujymuma 3a JOAENY CoanjapHux nomohu
3arocjieHuMa.

3a cMpTHE ciyyajese ucrialieHo je 6,9 mun.auu., 3a pohjerse aeue 2,8 Muil. AnHapa, a 3a cliydajese
Gonectu n ocrano npeasuhero Konekrueuum yrosopom ucriahieno je 0,025 muil. aunapa.

4.8. 3a cTuneHanpare yUeHHKa 1 CTyJeHaTa y PBOM KBapTany rianupano je 432.000 aunapa.
Crunenauje ce onobpasajy Ha ocHoBy [lpaBunHuka o cTUneHMpamy Aeue 3anociennx opoj I-
715/7 on 1. jyna 2022.rogune. Y opom kpaprany ucniaheno je 175.181 nuuapa.



4.9 3a TpoiuKoBe CTPyUHOT ycaBpllaBama y nNpeoM Keaprany niaanupano je 1.500.000 gunapa, a
ucruiahero je 489.846 nuunapa (33%).

5. IMHAMUKA 3ATIOCJIEHHUX

Ha nan 31.03.2026. roanne 6poj sanocnennx usHocuo je 1877 (461 xena u 1416 mykapaua),
wTo je y oanocy Ha 31.12.2025. roguue mame 3a 17 3anocnenux. Oa ykynHor 6poja 3anocieHmux
1796 je na neonpeheHo Bpeme, 10k je 81 y paanom oaxocy Ha oipeheno speme. Y oBoM nepuoy
usspien je npujem 10 3anocnennx, 23 3anocieHux je OTULIO y NeH3njy, 1 Cnopasymuy packu
pajiHor ogHoca v Ouaa cy 3 cMpTHa ciiydaja.

Ha pan 31.03.2026. rogune y beorpajckum esektpaHama rno yropopy O MPUBPEMEHUM W
MOBPEMEHKM TTOCAOBUMA AHTAXKOBAHO je 67 3anociaenux (38 sxena u 29 mylukapana)

6. PACTIOH INJITAHUPAHUX U UCTIJIAREHU X 3APAJIA —o6pasan 4

Y nnany 3a 2026. roa. rulaHupaHe Cy HajHWKE U HAjBULIE 3apaje 3a 3anocieHe W 3a
nocaoBoAcTBO. [nanupan pacnon usmehy Hajsuine U Hajuvke 3apaje uznocu 1:4

3a npsa Tpu Meceua pacrnon ko ucruahenux sapajga usnocu 1:3,7. Tlogaum o HajBuwoj U
HajHMKO] 3apaau ucriaheHoj y npeBom Keaprany Jar je y Tabenu y npunory 4.

Y ucnnam 3apana nocioBoACTBa npuMetbyje ce 3akibyuak I'pagonauennuka (6p 120-3141/24-1°
o 31. okrobpa 2024), 1o KojeM ce MakCHMMaJH{ HU3HOC HETO 3apajie AUPEKTopa obpauyHasa y
ckiajy ca 3akoHoM O yTBphuBamy MakcumalHe 3apaje y jagHom cexropy (,,Ci. rnacuuk PC* 6poj
93/12) n 3akoHom o Gyuyery Pentybanke Cpbuje 3a tekyhy kanenaapeky roauny. Makcumanua
HETO 3apaja y jaBHOM cekTopy 3a 2026. roanty uzHock 294.722,10 qunapa u moxe ce ypehatn
3a MUHYJIM paj. 3apaje octanux sanocieHux ucruahyjy ce no KonekTnBHOM yroBopy Ha OCHOBY
KoeuuMjeHTa pajHOr MecTa, BPeJHOCTH PajHor yaca u GpoHaa catu. 3anocneHn no 3akoHy o
paiy v KonektuBHOM yroBopy umajy npaso Ha ysehawe 3apaje, Ha TOrM o6pok u perpec. Y
MCIUIATH 3apajia BOAM CE& padyHa Ja 3arocaeHu KOjU Je pajiuo uuTaB Mecell M uMa 1yH Gouji catu
HE MOXKE UMATH 3apajly Mamy OJl MUHMMaJIHE 3apaje y PenyOanum 3a taj mecell. Macy 3a ucnnary
3apana 3a 2026. roamny onobpuo je Ocuupau. Mcnnahena npoceuna uero 3apana (6es
MOCJIOBOJICTBA) 34 Mepuoj, janyap-maprt 2026 roause uzHocu 162.169 amnapa, n seha je on
HajHwke ucrahiene 3apane y [penysehy 3a 75,04%, 1ok je najsuia ucnnahena sapaaa seha o
npoceune (6e3 nocnosojcTea) 3a 108,5% 3a npsa Tpu meceua y Beorpajckum esnekrpanama
HajHWKa HeTo ucrnahena 3apana usnocuia je 92.647 auuapa, 10K je Hajsuiua Heto ucriahena
sapaja usHocusa 338.112 nunapa.

7. CYBBEHLIMJE M OCTAJIM TTIPUXOJIU U3 BYIIETA

beorpancke enekrpaHe Hemajy rianupane cyoBenumje us 6yyera.
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8. CPEICTBA 3A INOCEBHE HAMEHE

3a 2026. roarHy HUCY IJIaHUpaHe JOHALIKjE.

3a penipe3eHTaUM]y 3a 0Baj KBapran niaaHuparo je 375.000 aunapa. Ucraheno je 1o 0BoM 0CHOBY
59.990 nunapa.

3a pexiamy W nponarasjy 3a osaj kpapraj mjanupano 3,75 mun. amnapa. Mcnnara no opom
OCHOBY Y NPBOM KBapTajy Huje Ouio.

9. PACIIOJIEJIA OCTBAPEHE JIOBUTH

[Tpenysehe je 3axsbyuno ca 2023. rogunom ocrBapuBano 1o6uT u umano obasesy npexoca 85%
ocreapene 1o6utn Ocuusauy. Ilocneamwe ase rogune (2024.- 2025.) npejaysehe je nocaosano ca
ryouTKOM.

Kpajem 2024. roamue, u3ppuieHa je KoHBep3uja jena obasesa npema OCHMBAUY 3a HETPEHETY
noOUT y usHocy oa 4,06 miapa. aunapa y kanurtan [lpeayseha 3a nepuoa 2020 (neo) -2023. Tlo
OCHOBY HernpeHere 100uTH octana je obasesa npema OcHuBauy y U3HOCY 01 522 MUJL. JiMHapa..

10. KPEAUTHA 3AJYXXEHOCT

Y jyay mecewy 2017, roj. nornucad je tTpuiarepanin yropop o xopuwhemy cpeicrasa sajma
HamemeHux [lporpamy pexabunurauuje cucrema gamuHcKor rpejamba y Cpouju, KfW daza 1V
Ha nsnoc o 10,01 mui. espa, 3a puHAHCHpaE UHBECTULIMOHMX PAZioBa HA W3PaJu TOMJIOBOAA
npexo mocra I"azena n 3a usrpanmwy koreneparupuor (CHP) nocrpojema, ca KamaTrHoOM CTOMOM
ox 2,5% roapmme.

Ornnara kpeaura sanouena je y okro0py 2018. roaune. Jlo kpaja osor kBaprana beorpaacke
eIEKTPaHe Cy OTrulaThiIe YKYHo 15 para kpeaura y ykynHom uzHocy oj 8.836.703 eppa. Crame
KpeauTHe 3anykeHoctr Ha 31.03.2026 roanue usnocu 1.178.227 epa. Ornnara kpeaura Bpuin
ce npema ruiany orruiare. . [locnenma para gocnesa y oktodpy 2026. roauue

Y majy meceny 2022. roamHe noTnucaH je Tpuiiatepaiiu yropop o kopuiihemy cpeacTasa 3ajMa
HAMEWEHUX NPojeKTy Pexabunuraumja cucrema gajbMHCKOr rpejama y Cpouju- ®asa V, kojum je
Perry6nvka onobpuia beorpaackum enekrpanama npapo kopuuihema cpeacrasa 3ajMa Ha U3HOC
oA 11 Mun. eBpa 3a UHAHCUPABLE PAJOBA HA MOJCPHU3ALM[H W PEKOHCTPYKLIMjU TomaHe Llepak.
Y asrycry 2025. ropmHe mNOTNUcaH je AHEKC TpujiaTepajHOr yroBopa KojuMm ce nosehasa
KPEANTHO 3a1yxewe Ha 11,4 mun. eBpa kao u yuewhe INpenyseha no 7,8 muin. espa. Cpeacrsa y
usHocy oa 400 mun. eBpa noByueHa cy y mapty 2026.r. 3ajam he ce ornahuparu y 21 jeanakux
MOJIYroOAMLIKBLUX paTta y3 kamatHy ctony on 0,9% ua roauinmem HuBoy. [lpea parta kpeaura
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ucriahena je y HoemOpy 2024. ropune, a nocnerba gocnesa 10. noem6pa 2034. roanne. Crame
KPEAUTHE 3a/1y)KEHOCTH Ha Kpajy npBor keaprajia 2026. roj. no oBoM KpeauTy usHocu 9.771.429
espa.

360r Benukux obapesa npema Cpbujaracy y jyny meceily 2024.ropune, npeiaysehe ce kpeauTHo
sanyxuno ko OTIT 6anke y usnocy oa 2,5 mapi. annapa. Kpeaur je yser Ha 24 meceua ca rpeje
NEeproOJIOM 0]l 3 Meceua, y3 npoMemuBy kamatHy crony (1M 6eaubop + nposusuja 2,6% Ha
roaulimbem HUBoY). o kpaja npeor keaprana 2026. roaune ucrutaheno je 18 para kpeaura y
usHocy oa 2.142.857.143 aunapa. Ha nan 31.03.2026. rojuHe ayr no 0BOM KpeaMTy U3HOCHO je
357.142.857 nunapa. [locnenmwa para kpeaura gocnesa y jyny 2026. roauue.

3a naahawe jocnennx obapesa 3a rac u3 rpejHe cezone 2024/2025 npeaysehe je 6uio npumopano
Ja ce kpajem janyapa 2025. rojuue jojaTHO 3aayxu koj Ganke ITowrancka wreadoHula Ha
M3HOC o1 5 muipd. anHapa. KpeauT je y3er Ha 48 meceun ca rpejc neproaom oj 6 mMecelm, y3
npomemUBy KamaTHy crony (3M Oennbop + nposusuja 3% Ha roauuwmbem HuBoy). Ilpsa para
kpeanTta pocneia je 27.08.2025. ropuue, a nocneamwa jgocnesa 27.01.2029. rogune. J{o kpaja
npsor ksaprana 2026.r. ucrninaheno je 8 para kpeaura y uznocy oj 952.380.952 nunapa. Crame
Ayra no kpeauty Ha aad 31.03.2026.r. uznocuo je 4.047.619.048 nunapa.

Y oxrobpy 2025.r. npenysehe ce 3a/1y)Kni0 ca KpeAnToM Ko YHUKpeaUT Ganke y uzocy o 187,3
MWL JAMHApA, Y3 NPOMEHILUBY KamaTHy ctony (1M 6ennbop + npoBuszuja oa 3,5% Ha roauimem
HuBoy). Kpeaut nocnera 3a naruiaty 10.10.2026. roanne.

300r Benukux obasesza npema Cpb6ujaracy Ilpeaysehe ce y okro6py no OCHOBHOM YroBoOpy O
0OpHYTOM (PaKTOPUHTY ca YHUKPEAUT OaHKOM 32y KHII0 Ha u3HOC o 1,6 miipa. annapa. Obasese
y u3Hocy of 1,2 Mapi. AvHapa pocnesajy noyetkom jyna 2026. rojuHe.

Ha kpajy mapta 2026. rojinHe crame KpeJuTHe 3a/ly)KeHOCTH Ko aomahnx GaHaka M3HOCHIIO je
4,6 MApA. AMHApa, 0K je KPeAUTHA 3aJly)KEHOCT KOJ CTpaHnx Oanaka usHocuia 47,4 mui. espa
(KFW ¢asa IV — 1,18 mun. espa, Knnecka excriopr umnopr 6anka — 36,49 mui. espa u 6anka
KfW ¢asza V 9,77 mu. eBpa), uau y AMHAPCKO] NIPOTUBPETHOCTH 5,57 MIIP/L. JAMHApA.

Cxymutuna I'paga beorpana 3axsbyukom 6poj 3-7/22-C op 31.01.2022 roaune, nana je
carnacHoct Ha Haupt yrosopa o perysucamy mehycobuux obasesza y sesu ca CriopasymMom o
3ajmy 3a [lpojexar usrpaame rorsiosoaa O6penosau- Hosu Beorpaj v Ha KPEAUTHO 3a/1y3KEHE
npeayseha y nsnocy oa 164.685.800 eppa. [TornucusameM yrogopa npeysere ¢y cse obasese no
kpeauty. Ha nan 31.03.2026. kpeautHo 3anyxewe npenyseha usnocu 36.493.102 erpa.

VY oxTobOpy 2023. roaMHe noTnucaH je aHekc Yropopa ca KMHECKMM W3Bohauem panosa 3a
npolyxKemwe poka 3a 24 meceua. Panosu Ha peanuzauuju osor npojexra tpebanu cy aa Oyay
3aBpLIEHU 10 Kpaja okToOpa 2025. roanue.

Kpajem HoemOpa 2025. roauHe nornucan je AHEKC 2 0BOI yroBopa KOjUM Ce€ MpojaYKasa poK
peanuzauuje go 1. jyna 2028. ronuue u nosehara BpelHOCT OCHOBHOT yrosopa 3a 7,28 Mui eypa
M TO MO OCHOBY BapHjauuja y uszHocy oj 3,983 mui eypa u NpojeKkToBamba 3a MaruCTpanHu
Tonnosoa M7 3a nosesueame TO Hosu beorpan u TO Banoso 6pno y usnocy oa 3,297 mun eypa.
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TABEJIA KPEJIIUTHE 3AAYXEHOCTH

Ykyimo . Cratse )
i Ornara Kamara
) . Harym Jarym orrahen o . KpeAnTHe o naher:
pesurop Yrosopcin npse 3ABPINCTKA | BadyTa H3HOC LAABIINE ¥ JAAYIKEHOCTH Kawara Haancna y
! M3HOC oTaTe ’ OTIATE FIABHHIC 10 2026 (01.01 .- ) 'm '1'11'| ialena y 2025 2026
V1l J1d < 1 4 o JAd
31.03.2026 31.03.2026) 31.03.2026 (O101-31.03)
OT11 danka 2.500.000.000 7.10.2024 8.6.2026 PCJ1 2.142.857.143 357.142.857 357.142.857 106.778.643 10.785.258
Iourrancka
UIT¢IMOHHLIA 5.000.000.000 27.8.2025 27.1.2029 PCJL 952.380.952 357.142.857 4.047.619.048 353.494.444 81.980.952
Yuukpeur
0 206 0 0 18 2.619.286 3.844.437

KIW —(aza IV 10.014.930 10.10.2018 | 10.10.2026 | EBPO 8.830.703 0 1.178.227 51.547
Kunecka exenopr 15.11.2036

uMnopr dauka* 164.685.800 15.5.2025 LEBPO 13.723.817 0 36.493.102

KW —asa V 11.400.000 10.11.2024 | 10.11.2034 | EBPO 1.628.571 0 9.771.429 91.929

[Ipeysumamem KHHECKOr KpejuTa npeysere cy cpe obapese W3 yropopa (kamara W neHanu Ha
HenoByueHa cpeiacrTna). 300r HejpoctaTka GuHaHcujckux cpejcrasa Penybiuka je m3ppuinna
rahama KamaTe M neHana M 3a Taj M3Hoc 3aayxuna beorpajcke enexkrpane. Ha kpajy npsor
ksaprana 2026. rogune ykyne odasese npema Peny6auum ro ocHopy rulahieHux para KpeanTa,
rlahene kamaTe u nenana kuieckoj Ganuu wsnoce 2,83 mupa. annapa (24,13 mui. espa).

11. UBBELITAJ O MHBECTULIMJIAMA

MsBewutaj o vHBecTHLMjaMa 00yXBaTa MHBECTHLMOHE MPOjEKTE YHje je PUHAHCHUPAILE 3A0Uesio y
NPETXOAHOj FOAMHM M YWja ce peajiusauuja Hactapba y 2026. rojvnu, Ka0 U MHBECTHLIMOHE
NPOjeKTe YKju NoYeTak je rnjanupad y tekyhoj 2026. roaunm, ca JMHAMUKOM (PUHAHCUPAHLA TTO
KBapranuma. Y tabenn cy oOyxBaheHM W pa3BOjHM MPOJEKTH uMje PUHAHCUPAKLE TPaje BUILIEC
roJiMHa.

Y npeom kBaprtany 2026. roanHe ykyrnHa peaausauuja MHBECTMLM|a u3Hocuaa je 4,430 mupa.
AnHapa (pakTypHucaHo), WTO je Y OAHOCY HA UCTH NEPUOJ IPETXOHE rojiMHe Buiue 3a 354%. V
OJIHOCY Ha MHBECTULIM]E umje je puHancupame y 2026. roiHN IJIAHUPAHO U3 CONCTBEHUX U3BOPA
peanu3oBaHo je 5,78%.

3a 2026. ronmHy yKyrnHe MHBECTHLM]E MJIaHUpaHe ¢y y uzHocy oj 20,9 Mapa. jauHapa, oj Jera je
13 Kpeaura mianupano 13,98 minpa. aunapa (8,43 mupa. aunapa —Kunesu, v 5,55 mupa. nusapa
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3a PUHAHCHPALE TPUIEHEPTUBHOT rocTpojerba y ciaony TITT Haunonanuy cragron us Oyyera
Peny6nnke Cpbuje), 1ok je 6,9 Mapa. 11MHapa miaHupaHo U3 CONCTBEHMX N3BOPA.

On peanu3oBaHOr M3HOCA MHBECTHLMjA HA WHBECTULIMOHO OJiprkaBarbe OAHOCH ce 159,1 mu.
Annapa, tornndukaunjy 236 mua. AuH., Ha racuukaumjy 5,8 M. JMHapa M pajioBH Ha
M3rPajiibi TPUIEHEPALMJCKOr MOCTPOje-a 3a NPOU3BOAMY TOMIOTHE, PACXIAAHE W CIEKTPUUIHE
enepruje y oksupy kommiexca [MTITH Hauuonanuu crajyon n EXI1O uenrpa 4,03 mapa. auH.

12. TIOTPAXHUBAWA, OBABE3E U CYICKU CITOPOBU

Ha xpajy npsor kBaprana 2026. roante ykynHa GpyTo NOTpaKMBabLA 0J1 KyNaua 3a TOMJIOTHY
€Hepryjy, rac M ocTajie yciyre ca kKaMmarom u3nocwuia cy 18,2 mipa. auHapa. O 0Bor U3Hoca Ha
HCIOPYUEHY TOIMJIOTHY €HEPrujy oaHocu ce 17,7 miipa. aunapa, wro uunu 97,3%.

Ha nan 31.03.2026. ronune (ca 3anyxemem 3a mapt 2026) beorpajacke efiexkrpane notpaxyjy o

1. cranosnuwTBa 3a TOMNOTHY eHeprujy 11,4 miapa. aumuapa. dakrypucame U Hariara
noTpaxxuBara o1 rpahana obassba ce ripexo JKIT ,,Uudocran rexnonorunje®,

2. nochosHor npocropa 5,1 mupa. aunapa. daktypucame M Hanjary spiue beorpajcke
eJleKTpaHe.

2.1. 04 YKyNHOT W3HOCA NOTPaXKHBatba O MOCIOBHOT npocTopa 3,09 Mip. AMHAPa OJHOCH Cce
Ha KOPUCHMKE rpajckor Oyuyera, rpajicka npeayseha u CnopTcke UEHTPE U TO:

- [TorpaxxuBama 04 IIKOJA, NPEALIKOJICKMX YCTAHOBA, YCTAHOBA KYJITYPE M COUMjajiHE
38LITUTE U OCTAINX KOPUCHMKA rpajckor Oyiiera usHocuaa cy 2,57 Mapa. auHapa;

- rpaiackux npeayseha 285,2 mwit. aun., u to: I'CIT- 256,9 muit. aun., 3enennto 5,4 muil.
Yucroha 1,5 mun.aus anHapa u ocrasa rpajcka npeayseha 21,4 mui. auu.,

- crnoprekux LeHrapa 211,8 Muit. 1uH. u

- o anoteka beorpaa 22,4 mun. aunapa.

2.2. Tlorpaxupama on kopucHuka penyOinukor 6yuyera nznoce 307,9 mui.annapa,

2.3.  TloTpaxkusama of OCTANOT NMOCAOBHOI PocTopa uzHoce 1,7 Mipj. JuHapa.

On ykynHor usnoca norpaxusara 1,23 Miapa. auuapa je yryxeno, a 147 mui. quHapa ce 0qHocu
Ha npeayseha koja cy y creuajy, IMKBUAALMIH WK PECTPYKTYPUPAILY.

Ha kpajy npsor keaprana 2026. romuue, Beorpajacke enexrpane norpaxyjy oa OcHusaua no
OCHOBY TMONYCTa COLMJATHO YIPOKEHO] KATErOpUjM CTAHOBHMINTBA 1,2 MJIP/. JAMHAPa 38 Neproj
asryct 2024.-mapr 2026. rojgute.

[Topea norpaxkuBama 3a UCIOPYUEHY TOILIOTHY eHeprujy, beorpaacke enexrpaHe norpaxyjy o
['CIT 400 mui. 1uHapa 3a aary noszajMuuy.

Ha pan 31.03.2026. roa. ykynue obaBeze usnocuie cy 21,38 mapj. aunapa.

YKynHa BpeqHOCT CIOpOBa y Kojuma je ripepysehe crpaHa koja Tyxu M3HOCH OKO 6,15 muipj.
Aunapa. Op Tor n3Hoca BpeJHOCT cnoposa koje soau Ipenysehe nznocu 1,24 mipa quHapa, J0K
BPEIHOCT CIOpOBa Koju ce Boje koA MHudocTana 3a rnotpaxusarma 0] CTAHOBHUIITBA U3HOCH OKO
4,91 mapa. nuHapa.
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Bpeanocr cnoposa y kojuma je lpeaysehe tyxena crpana usHocu 84,07 mui. aunapa. On tor
u3Hoca 37,5 MuJl. IMHApa OJIHOCH Ce Ha PajiHe CMIOPOBE.

1V 3AKJbYUHA PABMATPAILA U HAITOMEHE

-Y NpBOM KBapTajy OBE OJMHE UCKA3aH je ryGuTaK y nociosamwy y usHocy 5,31 mipi. Junapa.
Ha wnckasuBame HeraTMBHOr (PMHAHCHJCKOI pe3ysiTaTa y OBOM Mepuoiy Hajsehu yTulaj nma
CE30HCKM KapakTep IOCI0BaMkba, KOjU Ce OrjeAa Y HEPaBHOMEPHOCTH MPUX0Ja M pacxoja.
[Tpuxoau cy paBHOMEPHH TOKOM LieJIe FOANHE, 10K HajBehn A€o pacxoa (€HEPreHTH U eHepruja),
KOJW y yKYTTHUM TPoLIKOBUMa rpeyseha yuectnyjy ca oko 60%, HacTaje y nepuoLy rpejHe ce30He
M YyTUUC HA MCKa3MBaK€ HEraTWBHOI pesyitata y Tom nepuopy. IlouerkoMm rpejHe cesone
2025/2026. roa. oxo 4 muil. M2 cTamGEeHOT IPOCTOPA MPELIo je Ha 00pavyyH TOMIOTHE EHEpruje
npemMa yTpouiKy, WTo e 0APa3suiio Ha 3HAUYAJHO CMAMCHE NMPHUXOJA O/l CTaMOEHOr NPOCTOpa y
OBOM KBapTay.

-leaan oa npucyTHUX npodsieMa y NocinoBamy j€ penaTMBHO BEJIMKM W3HOC HeHanjaheHnx
NOTPaXXMBAMA, KOja Ha Kpajy OBOT KBaprana usnoce 18,2 mapa. aunapa. IorpebHo je nojauaru
AKTUBHOCTH BE3AHE 3a NPUHYJHY HAIJIATy TYXEHUX MOTpaXkMBama oJ rpahjaHa u npuspeje, 3a
KOj€ NOCTOjM U3BPLLIHA CYACKA Npecyia. Y KaTeropuju KOPUCHUKA NOCIOBHOT ITPOCTOPA FIE FOJ
MocToje TeXHuuke MoryhHocTH Tpeba BPLINTH UCK/bYUEA yIKHHUKA, A KO KOPUCHUKA U3 jaBHOT
CEKTOpa KOHCYNTOBATH HaaJIekHE oprane OcHuBava.

-CnabpeBame TOMIOTHOM €HEPrujoM CTaMOGEeHOr ¥ MOCJOBHOT MpocTOpa GUI0 je cTabuiHO,
KBaJIMTETHO W 00aBIbalo ce y ckiiany ca OuIykom o cHabaeBay TOMIOTHOM €HEPTUjOM Y Fpajly
beorpany.

-3a NPOM3BO/IILY TOMIOTHE EHEPTHje NMOTPOLICHO je Mathe EHEPreHaTa y 0IHoCy Ha NJaHMpaHe 3a
oBaj nepuod. On maja 2024 roanHe LieHe raca Memajy ce Ha MeceuHOM HUBOY. I'ac 3a 2026.
FOJIMHY TUIAHKPAH je 110 LeHama 13 okrobpa 2025. rosmue. [poceuna Liena raca 3a npeu KBaprain
2026.r. Beha je on nnanupane 3a 9% wWTO je yTMLANO HA MCKa3MBabe Behux TPOLIKOBa raca y
ojlHocy Ha nianupane. llocneamwe nosehame LeHa ToroTHe eHepruje 6uio je oa 1. oktobpa
2025. ronuue, y npoceky 3a 6%.

-Habaska nobapa 1 yciyra BpiueHa je HCKIbYYHBO Ha OCHOBY ao6ujene carnacHoct OcHUBauA.

-Pajuhe ce va namem nosehamwy eukacHOCTH paja cMCTEMAa M CBPCUCXOAHOM  YTPOLIKY
CpejcTaBa 3a MHBECTULIMOHO U Tekyhe ojipikaBanse.

-Brnana PC nonena je 3axksmyuak 6poj 48-11413/2021-1 on 23.12.2021. roaune xojum je aata
carjacHOCT Ha HaupT Yrosopa o peryaucamwy mehycobuux odasesa y sesu ca Criopazymom o
3ajMy 3a npojekar usrpaiawe tomnosoga O6penosau-Hosu Beorpan. Hauprom osor Yrosopa
KPEANTHO 3a1yKetbe ce npeHocu ca Penybianke Cpbuje na JKIT ,,Beorpajicke enexrpane’.

Cxyniutuna rpasa beorpana nonena je 3aksbyuak 6poj 3-7/22-C on 31.01.2022. roamHe Kojum ce
Jaje carnacHOCT Ha KpeauTHo 3asyxera JKIT ,Beorpaicke enexrpane® on 164.685.000 eppa.
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[Tepnoa otrmate kpeaura 15 roauua, rpejc nepnoj 3 roanue, kamartHa crona 2,7 % roamiumbe
niayc EYPUBOP, ¢ tum pa ykonuko je EYPUBOP neratusan, cmarpahe ce na je EYPUBOP nyna.

-Ha ocHoBy nornucanor tpunarepantor yroopa o kopuuihermy cpeacrasa kpeaura KEW Ganke
Hamemwenux Ilporpamy pexabunnraumje cucrema aasbuHckor rpejama y Cpouju (Pasa IV) 3a
(punancuparme mn3rpajme TOMIOBOJA Npeko Mocta [asena W W3rpaibe KOreHepaTMBHOR
nocrpojewa (CHP), no kpaja osor keaprana orruiaheno je ykynno 15 para kpeanta. Craibe
KpeuTHE 3a1y)KeHOCTH u3nocun 1.178.227 eppa. Ilocneama para kpeaura pocriesa 10. oxroGpa
2026. roauxe.

- Y majy meceny 2022. roanHe NOTIKCAH je Tpuiarepaiiu yropop o kopuinhemy cpejicrasa 3ajma
HaMEmEeHKX npojekTy Pexabunnrauuja cucrema gambuckor rpejamba y Cpouju- dasa V, kojum je
Penybinka onobpuna beorpajackum enexrpanama ripaso kopuinhiemna cpejicrasa 3ajMa HA U3HOC
oA 11 mun. espa 3a puHaHCHpatbe PAJOBA HA MOJEPHU3ALMIH W PEKOHCTPYKLIMjW Tonane Llepak.
Y asrycry 2025. roaMHe nornuvcad je AHEKC TpuiarepajHOr yrosopa kojum je nosehana
YroBopeHa BPEAHOCT KPEANTHOT 3anykera Ha 11,4 mun. 3ajam he ce orrahimeatu y 21 jeanakux
noiyroauuimbux parta y3 Kkamarny crony oa 0,9% Ha roaumimwem Hupoy. Ilpsa para kpeaura
ornyahena je 10. HopemOpa 2024. rosmne, a nocineama gocnesa 10. nosem6pa 2034. roguue.

Y neuembpy meceny 2025. rojuHe UCIIOCTaB/bEHA je OKOHYaHa cuTyaumja Ha 20,1 Mui. espa u
noTnucaH je aHekc 2 ca usBohauem pajosa. MHBecTulMja je y LENOCTH 3aBPLIEHA W AKTUBUPAHA.

Jlo kpaja 2025. rojjuHe U3BEACHO je pajoBa Y yKYNHOM M3HOCY O/ 2,35 MJPJ. AUHApa YUME je
YroBop y NOTNYHOCTU peanu30BaH.

-V 2020. roaunu 3anouena je peannsalinja npojexra u3rpaiibe TOroBoAa 0 CnaaioHULE OTaAa
y Bunuu g0 TO KomwapHuk, umja je yropopena speaHoct 2,784 mapa. junapa. Yrosop je
peanusosan y uenoctu. Y mapry meceuy 2024. roauue 3anoveo je npoduu paj u npeysumarbe
TOMJIOTHE €Hepruje n3 KoMOuHOBaHOT nocrpojersa y Bunuu. Ca npeaysehem beouncra enepruja
NOTIMCAH je YroBop 10 kome beorpajcke enekTpaHe Kynyjy €HEprujy us oBOr nocTpojemha rno
uenn o 30 eyp/MWh. Tpey3umarmem oBe eHepruje, 1o LEHM Koja je HWKa O Calallibe LEeHe
TOMJIOTHE €HEPruje Ha Mpary TOIUIaHe, OCTBAPEHA j¢ YLITe]a Ha €HEPreHTUMAa M CMambeHa je
EMHCH]a INTETHUX MaTepHja y BasjyX. 3a 1pBa TPU Mecelia OB TOAMHE MPEY3UMaEM €HEPruje
13 cnannonule y Bunuy, ronnana KomapHuk octapuina je yurreay Ha racy y U3HoCy oji oko 134
MWL lHapa.

- 3060r Hepocrarka (PUHAHCHjCKUX cpejacTaBa 3a nuahame jocrienux o0aBesa 3a rac U3 rpejue
cesone 2024/2025, npeaysehe ce kpajem janyapa 2025.rofuHe KPEAUTHO 3a1yKUI0 KO OaHKe
[lowTancka WreaAMOHULA Y W3HOCY OA 5 MJAPJ. AWMHApa, Ha Mepuoja oA 4 rojmHe ca rpejc
nepuosom o1 6 Meceun. Kamarna crona je npomersusa (3M Genubop + nposusuja 3%).

36or Benukux obaesa npema CpOujaracy Ilpenysehe ce y oktoOpy 2025.r. no OCHOBHOM
yroBopy o oOpHyTOM (hakTOpHHTY ca YHUKpPEOUT OaHKOM 3ayKuo Ha u3Hoc on 1,6 mupa.
AnHapa. O6aBese o 0BOM OCHOBY j0cneBajy y jyny 2026. roauHe.
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Y jyny meceuy 2024. ropune xon OTIT Ganke noaMrayT je kpeant oi 2,5 MApA. AMHApa 3a
niahawe raca. [lpea para ucnnahiena je y okrobpy 2024. a nocieamwa gocnesa y jyHy 2026.
roJiMHe.

Y okrobpy 2025. roanne npenysehie ce 3ayxuio ca KpeaAUToM KO YHUKPEANT BaHKe Y U3HOCY
oit 187,3 mun.nuHapa, y3 npomeHssuBy kamartuy crony (1M 6emubop + nposusuja o 3,5% na
roaMmmbem HUBoY). Kpeaur nocnesa 3a Haraty 10.10.2026. roaune.

[1o ceum xpeantuma yserum koa pomahux Ganaka [Npenysehie je 10 kpaja npsor kpaprajna oOBe
FOJIMHE MJIATHIIO KAMATY Y YKYITHOM M3HOCY 041 96,6 Mmui. auHapa. Crame KPeIUTHE 381y KeHOCTH
Ha Kpajy NpBor Keaprana ko jomalinx 6anaka usHocu 4,6 Mipa. JuHapa.

- ITouerxom jyna 2024. roa. noTnucan je yrosop 3a u3rpajiby TPUIEHEPATHBHOT MOCTPOjEMHA 3
cHabieBakbe TOTUIOTHOM, PacXJaaHOM M JIeKTPUMHOM eHeprujoM objexara y oksupy TTTITTTH
Haunonanuu craanon Ha jiokaunju CypunHCKo nosbe. Yropopena BpetHocT nztocu 17,998 mipa.
Junapa. Pok saspuerka je nouerak aeuemOpa 2026. roauune. OBo je jeman 0J 3HauajHUMX
npojekara 3a Peny6nuky CpOujy. OuHancupame u3rpajimbe 0BOT MOCTpojeiba Bpiuuhe ce npeko
Munncrapersa Gpuuancuja. Y aprycty 2024. MUHUCTAPCTBO je yIIaTtuilo aBaHc 3a uspoheme
paposa y usnocy oxn 5,4 mapa. aunapa. [lo xpaja osor ksaprajia peanuszosado je 15,15 map.
AMHapa.

VY beorpany, 24.04.2026. roa.

WY B
QM&U‘(&: 5})?%';40
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Obpazan 1.

BHJIAHC YCITEXA
3a nepuox o 01.01. o 31.03.2026. roasne*

a LAIRHXOMH OJLHPOJAIE POBE (1002 + 1004) 002 0337 38R 000 196,470 165816 R4ty
(00, (02 31 604 1. Hpissso s o aposaje pate 1 tosialies snony a3 305 777 388000 196.470 165816 §4%
601, 63 13 60S 2 TIPEse s oipoale poda wa s PEHOM INARIY 1004 [f) )
6l I HPHXON O TEOJAIE UPOMBBOJA M YCIIYEA (10066 ¢ 1007) oS 315397 36,828 434 1703208 9987.619 B3%
610, 6121 614 B TIPHXes o aposaie npcsieote 1 e m Aomlcs pasmy 1606 37018397 36828 434 11703218 9.987.619 83%
OHL 613 i 615 2. LRGN /AP HPMIILSE 1§ VO S SIS IPANOSs 1PARINY 1007 0 Q
i3 DL UPHXONH OJF AKTHBHPAIA YUBIAKA U PORY 1008 235 o o 50
[ IV HOBETAILE BPEAHOCTH 3ATHXA BEAOBPHIERHX H FOTORX HPOIROHA 1009 [ o
611 VCMAIBEIBE BPEAHOCTH JABXA HEDRIPIENIX W IOTOBHX HPOHIBOJA 110 [l i
61465 VL OCTASIE NOCHOBITETPHXOS i 291107 294 501 73625 74931 9844

63, acin 633683 0 636 | VI TIPHXOJEH O VORINBHBAILA BPEIHOCTH HMOBRIE (OCHM DHIAHCHICKE) 112 3354 0 0

S0 L HABABHA BPERHOCY HEOHATE FOBY 1014 301123 339000 11ms 142256 EREY
N 1L TPOIKOBH MATEPHIAJIA, FOPHBA 1 ENEPTTE 1018 25455832 24681577 11 A57 462 11 737.890) 102
5 lll(lylg;’l)llll(()l‘l| FAPAIA, HAKBAIA BAPAJLA H OCTAII HHBHE PACKONN (1017 + 1018 + 1016 5526 808 6270833 | 520080 1480 028 970
520 T TPontEonie 2apas g wpaja 1017 4577812 5153985 1.268 303 1252772 99%
321 2. TPOMIKORILHOPCT 31 AHPREIRED (1 TP 3 HIKINAS 1P 1018 698284 780.824 192148 191,160 99
S2 oo 5201 321 IR A PASNOML I HREWAG [} 250712 336024 59.851 36.096 0%,
S IV TPOUIKORH AMOPTHZAIIIE 1020 2991 066 3.000.000 TS0 78D.033 1035%

SN, eonss S53, SR8 0 SN6 [V PACXOJET O YCKIIABHBATEA BPEJHOCTH AMOBNHE (GCIIM DINALIICTERKE) 1021 31502 0 0
53 VL TPOHIKOBH LPOIBBOANIN YCIYIA 022 2794.265 3599000 902257 694.939 T

34, eanm $40 VIL TPONRIKORH PEFEPBHCAILA 1021 365453 300000 15.000
55 VI HEMATEPFIARI TPONNKOBH 1024 R04.512 926,361 226566 166954 Tt

1L HHARCHICKH ITPHXO W3 OJHOCA CA MATHUHHM BHCHHM 1 OCTANINM

6604 661 TOBE3AIIM HISIHMA i 31.376 &} 0 3901

662 I HPIXONM OVKAMATA 1629 273004 330,000 ®7.500 42852 e
663 11 664 11 EOBETHBHE KPYCHE PATIKE H HOSHEIBIN BEOEKTH BAIVTHE KIAV3VIE 1030 123 o 0 8082
665 1 669 (R TeS

ASH GHHAHCHICKH [IPHXOj 1031 0 0 0

L OMPAHCHICKH PACXOJH W3 OMHOCA CA MATHUHHM, 3ABHCUIIM H OCTATIHMM

Foosol LOBEIAHNM JHIUIMA 1o 1578 N N b4
s62 I, PACXONIH KAMATA 1014 971117 382000 130,753 136.161 104%
S63 1564 L HEFATHIBIN KVPCHE PATIIIKE W 1S ATHRIH BOEKTI RANY T KIAYIVL 1035 21207 0 o 16.486
5651 860 IV OCTAIH OUITANCHICKE PACXOJ X0 0 ? [}
£, MOBHTAK 13 GULATCHPAILA (1027 - 1032) 20 1037 ) o
K. VEITEAK U3 SUHAHCUPATHA (1032 - 1027) 20 Jors 689,199 32000 43253 98437 22804
e assnes [ IR O VB, BEAGOCTI OUILAICLICEE TROBIE KOIACE | 1, 17594 T 12500 199351 9
L PACXOM OR ¥ 1040 1382430 1,000,000 250000 m 289%

HCKA3Y

M.AOBHTAK I3 PEAOBION HOCHOBAILA TIPE GHOPESBAILA (1043 - 1044) 20 1045 18038 0
T UVEITAK 13 PEAOBHON BOCAOBAILA HUPE ONOPESIBAILA (H44 - 1043) =0 1046 1.593.472 0 2791092 3214304 187%
W ATOITUBAN HETO EGERAT HA PEIVATAT 1O OCHOBY JOBHTKA HOCAOBAILA
69-59 KOJE CF OBy BIBA, HPOM. PAUVHOBOJCTBEHHX HOATTHKA H HCHPABKN w47 0 0
| 113 PAHIINY HEPHOLS
A PEVATAT IO OCHOBY I'VBHTKA TOCHOBAILA
-69 « HPOMEHA PAUYHOBOACTBEHEN NOMTTHRA 0 NCHPABRY o4 H905 0 0 93331
LEENTAK AR EAL LI ERIOL,
1. MOBHTAK IPE OOPE3IBAILA 1049 1B.038 a
PEYVEHTAK IPE OHOPESHBAILA 1050 1.638.377 [ 2791092 3.307.695 191)%%;
COTOPES HAJIOBUTAR 0 0
721 1 HOPECKH PACXOJUNEPHOJIA 1651 4 0 0
722 v cante L QJUIORENI TIOPECKHX PACXOJ(1 NEPHONA 1082 0 0
722 net. canio 1 OJUIORERE HOPECKH NPHXOMG TEPHOAA 1033 139700 0 0
73 T HCHANRERA JHUUA HPHMAILA TOCAOAABIL 1054 o 0

£ HETOOBHTAK KO IPHIAJA YUENTBHMA

NPABAKONTPOAE 1057

11 HETO JOBHTAK KOM IPHIANA MATHHROM HPABIOM JIHIY tosy
N HETO PYEHTAK KOINHPHIEARA YUZITRHMA BE3 [IPABA KQUTPOJIE 1059

IV HETO UYEHTAK KOFE NPHIANA MATHIHOM BPABHON

MY Hieh

VOBAPANA IO AKTINGH

1. Ocons

paa to akanii 1061

2. Vasathetn (PRSI ) Wt 10 akinjin 1062

M UToea2 s 11 AROMECCIL B KOIE ¢ IR INA] G IR




BHJAAHC CTAIDA na jgan 31.03.2026. roaunc™

O6pazan la.

1 4 5 6 8
AKTHBA
00 A YIIHCARH A HEYILRAREHH KAHTHTAA anot
5 CTA 9 4 - 4
B, CTAMHA UMOBHHAODO3 + 0009 + 0017 + 0018 + 0002 85,514,749 95.410.279 $1.594.534
0028) 87.000.504 106.63%
IMATEP) ¥ 4 1S
o 1. HEMATEPHIAJIIA BMOBHHAOD4 + 0005 + 0006 4 . Li19ss L515.003 1195000
Ona7 + 0008 1.078.331 90,24%
010 t. Yaarama y pasnoj Q064
2. Konneenje, nateirn, Jmene, pobRe 1 WCAYKHC MAPRS, <
{ D12u ik - N A N 253 165,613 EARYI
1 012w 4 cotrrnep 1t nexa omtt fons HO2330 116560 ])] 1.067.076 107.24%
013 3. Uy a6
4. ”C\HI'I’C]HH‘).’IHII AMOBUER VICTA ¥ DI 1 NCMATC P 5 Py
[BRERIIY - 0607 11.255 350,000 200,000 11.055 5.63%
o 5. ABAHCH L HCMATCPHEINY MOBNRY 0008
L HEKPETHUHE, TIOCTPOIEBLA W ONPEMA(B030 + 0011 . .
2 | 9 84.333.94 94.236. 308,334
2 0012 + 0013 + Q044 + 0015 + 0016) oy 333940 #.236.666 801308334 85.855.063 106,91%
020, 021 5 022 1. 3esummnree i rpaliesnuciit odjexta V010 36.776.857 37.467.440 37.070.000 36.611.373 68.76%
023 2. Tocepojctiat 0 ONpPeMa o 22.103.502 40.329.194 20.846.801 21.533.151 103,28%
024 3. MHBECTHIHONS TCKPCTRIES 0012 594,483 598.483 A00.000 598.483 40.75%
; 4. HERPCTINAZ, NOCTROELA 1§ ONPEMA VISTH Y SN R,
025 u ), - - N 013 L S10.673 1.753.063 17.357.873 - P "
125 u 27 BOCTPOICH 1 ONPCMA Y TIPDAIIPEMH " 1881067 17 " 3187 22.277.876 128.34%
5 FAIC 1ICK; C ¢l C AL VIArNGA 11
026 1028 5, QUraie USKPCTINHE, TOCTPOJCHA 1 OIS 18 YIArAILA 1A 0014
VMM ACKPETHHEANMEA, NOSTPOJCIBLUMA 1T OIPCAMH 0
029 (ieo) 6. ABIRCI 3 NEKPCTHAER, HOCTPOJCH 1 ONPRAY ¥ 0N bH an1s 2757833 373.553 1.454.329 1.547.888 106.43%
29 {10 0 2 49 3.979.12
029 {ac0) 7. ABAUCH % 1ICKPCTHHNG, LOCTPOICHNL 3 OIMRMY ¥ HuocTpanctsy | 0016 3.286.592 1714933 2979329 3.286.502 110.31%
] 1. BHOJIOILKA CPEACTBA o7
V. JYTOPOUHKU GHHAHCHICKA TDIACMAHW W
0411 05 JYTOPOUHA TTOTPAKHBALA (0019 -+ 0020 + 0021 + 0022 | 08 67.024 38.000 Y1.500
4 0023 + 0024 + 0025 + 0026 + 0027) 67.110 73.34%
L. Yaeauha ¥ Kansrany npasiom somta (0Cua yueimla ¥ xaoniiy <
040 (s1ee), Bdi 42 (e N ) ) ) 00} Y 57,923 0.0 0.00¢ .
140 (aea), 041 Lieo) w 42 (reo) KOJIES MPCANVY MCTOAOM Vecibha) 0y e 00 80000 67,923 72,40%
040 (;c0), 041 (aeo}, 042 (ge0} {2, Yucrdit ¥ &NEAY KO C¢ BPCANYIY MCT0I0M Yucmha 020
2 IVropOt ILIACMARI MATHEIROM, SABHCINM 1§ OCTAINA
043, 050 (c0) 1 051 (o) HOBE UM JIHIGHMA 1 YFOPOUN NOTPAKHRIIBD O THY A1A ¥ o021
ACMBU
A4, ZLYTOPOHIN IACMAHN MITTIIHOM, FIBICIIN 1 OCTANHAM
044, 030 (a1c0), 051 (srco) BOBSHUM AHLIMA 1 AYTOPOILE NOIPIAIRBATBA O AN 11 Y 0022
HUOCTAICTIY
045 (o) 18 053 (aco) 5. Iyroposnng macsan (G KPS B ORNOBIE ¥ e 0023
6. Jlyropouint naacyem (e kpe: s ]
045 (1e0) 1 033 (100) 6. JIvropouaiit naacstni (AT KPEANTH I FajMon1) v 0024
HUOCTPANCTBY,
046 7. Hyvopouna (ratncu) SATALA (SAPTHJE 04 BPCAAOCTI KOje 025
€C BPCANY]Y 510 AMOPTINOBAND] BPSANOCTIY
047 8, OTRYILBCHE CONCTBEHE AKIILC H OTRYTLLCIN CONCTBTHI Y2 0026
< 9. OcTazm Ayropor i GMIBHCHICKI IIACSEINK i OCT .
52, (054, D55 5 05 3 N 2 9, X LS00 "
048, 052, 054, 0S5 4056 | - oo 0027 9.101 84400 11,500 0187 79.89%
N V. NYFOPOUHA AKTHBHA BPEMEHCKA
¢0) 0cusr 288 " N 002
28 aco) ocun 28 PAIPAIMUEILA 028
288 B. O/VIOKEHA HOPECKA CPEJACTBA 0029
' OBPTHA HMOBHHA (0031 -+ 0037 + 6038 + 0044 + 0048 . <
5.
+ 0057+ OUS8: 0n3o 13.245.315 8.631.354 R.606,000 13.352.296 165.15%
Karaca 1, ocust rpyne pasyua 14 |1 3AJIXE (0032 + 0033 + 0034 + D035 -+ 6036) [URY] 3.657.592 2.769.000 3,035,000 3.560.142 117.30%
10 L. Mirreprjiut, pe3cpming ACHOBH, 13T W CHTAH HUBCHTAD 0032 3,647,766 2.764.000 3.000.000 3.550.875 118,36%
Plnt2 2. 11C0BPINCHA POIHOAILA 1 FOTORI IPMIINONT 0033
I3 3. Poba 1034
50, (521154 4. TTaahein aBAHCH 33 TAAINC 1 YCINIC ¥ 3CAMILA 0035 9.826 5.000 35.000 9.267 26.48%
151, E53 0 155 S, Thrabewn apascn TN 1) ¥ HHO 3 0036
14 Il CTASIHA UIMOBHHA KOJA CIE JIPXH 3A [TPOJIA)Y H 0037
HPECTAHAK FOCHIOBALA .
HL TTOTPAXHBAILA 110 OCHOBY 1TPOJATE (0039 -+ 0040
5§5.782 St
20 0041 + 0042 + 0043) 038 7.555.782 4.500.000 4.300.000 7,706,298 179.22%
204 L Vlorpancsiniieg 01 KYUAA ¥ ML 04039 5.724.851 3.500.000 3.800.000 5.746.985 161,24%
205 2. TToTpaRHBARA 0L KYTALA ¥ RHOCTPAICTRY 0040
3. TToTpasknninil 0 MATHIHOT, SABHCIHN 11 OCTINN NOBSHINIX 5 <
200 2 ’ 1.6
2001 202 [ 0041 1.830.931 1.000.000 S00.000 1.659.311 391.86%
201 1 203 4, ”0’[‘[);] bil 01 MTHIHOY, 3ABHCHHN H O TN NOBCHNNN 0042
LY HHOCTPARCTRY
206 5. Ocrana OTRKHBAILA 110 OCHOBY APOAIIC 0043
V. OCT, PATKOPOY [IOTP. 045 o o
22027 IV. OCTAJIA KPATKOPOUHA NOTPAXHBAILA (0045 + 0044 18675 455.000 370,000
0046 + 0047) 1.076.561 290.96%
24, 22 0cim 223 10224, 10 27 |1 Ocrazma norpazimaisil 0045 396,769 300.000 320.000 730.823 228.38%
223 2. VIoTpazKiamed 33 B nIaheH opes ua 108K 0046 345,738 150,000 345.738
24 1 Ilo*rp;l?v:mmu,u 1O OCHOBY NPSIANICHIN OCTALUN FOPCA ) 0047 16.168 5000 50.000
V. KPATKOPOUHK GHHAHCHICKN FUTACMAKK (0049 +
3 l (
2 0050+ D051 + 0052 + 0053 + 0054 + Q0SS + 0056) 0048 401046 HILA 401.000 400.793 99.95%
210 1. KpaTkopovai KPSTH i TEIACMATIN ~ MATHYIO 1t 3aBHCHA 0049
HDABIR g
2. Kpaskoporuin KpS/ANTH # IACMAHN - OCT/1A NOBCTAI NPABHA
5t
231 i 0050 400.000 400,000 400,000 400.000 100.00%
232, 234 (1c0) 3. KPaTsoposstin KPSANTH, 3]A0B5H 1 IRCMMI ¥ 30AULI D051 1.046 1.000 1000 793 79,30%
213, 234 (axe0) 4. KPATROPOuH# KPCETH, F)MOBH 1 ILIACMAIN ¥ immocTpancrsy | 0052
25 TIC O/1 BPCJAHOCTH KOJE CC BPCHYIY 10 AMOPTIIOBAHO] 053
236 (i1c0) i 1 CPCICTRA KOja CC BPRIMYY 110 (hep BpeaUOCT 0054
Kpot Britane yenexa
27 7. OTRYIHCHE CONCTBENS AKIUMIC 1 OTRYILEHN CONCTBCHS Y1 [HIRN]
236 (aco), 238 1 239 8. OcTaint KPATROPOTHIL PUIAHCHJCKIT TSI 0u36
24 VI FOTOBUHA U FTOTOBHHCKHW EKBUBAJIENTH 0087 130.526 56.354 185.668
VII. KPATKOPOUBA AKTHBHA BPEMEHCKA -
28 (;100), ocins 28 5 9 45/
28 (;1eo), 0Ty 288 PAPAHHUEILA 0058 T01.694 450.000 500,600 492,836 84.57%
J. YKYITHA AKTHBA = DOCHOBHA HMOBHHA (0001 < ¢
8,760, 441.633 90.200.8]
+ 0002 + 6029 + 0030) o5 PR T4 104441633 0.200.834 100,352,800 111.26%




AKTHBA

B. BAHBHJAHCHA AKTHBA

Qo0

255370

255370

"""" 255 855 100.16%
RNACHBA
A KATHTAJ(0402 + 0403 -+ 0404 + 0405 + 0406 - 0407 + < .
040 47.419.3; 48870, 6.170.35
0408 + 0411 - 0412) = 0 401 47.419.351 48.870.567 46,1 | 42111654 91.21%
30, ocin M6 1. OCHOBHM KATTHTAJ 0402 20.505.329 20,515,329 20.503.619 20,505,329 100.00%
3 1L YTIMCAHH A HEVITIABEHA KAITMTAR 0403
06 L. EMUCHOHA TIPEMMIA 0404
32 IV, PE3EPBE 0405 6.069.649 6.069.649 6.063.000 6.060.640 100,08%
V. TTO3UTHBHE PEBAJOPHALMOHE PE3EPBE 1
30 e norpaskiog canae panyet | BEPEAJIM3OBAIM JLOBALIM O OCHOBY
331,332,333,334, 335, 33610 |DHHAHCHICKHX CPEACTABA M APYIMX 0406 23.908.312 23,800,000 23,870,000 23.884.385 100,06%
137 TTH OCTASION CBEOBYXBATHOI
A
AJTM3OBAHH I'YEHLH 110 OCHOBY
ayroming cainito payea 331, 332, |GHHAHCHICKHN CPENCTABA W APTYTHX 0407
333,334, 335, 33610337 KOMITOHEHTH OCTANON CBEOBY XBATHOI
PE3VIITATA
4 V1. HEPACTIOPEREHW JIOBHTAK (0409 + 4410) 0408 230,863 293,272 231412 78.80%
340 1. Hepacnopeljenn A0tk pabuis 1omma U9 230.865 250,000 293272 231,112 78,80%
M1 2. Hepaciopelioun ao0nrax rekylie somsme 04410 (8437
VL YUEITRA BE3 1TPABA KOWTPOJIE 041
35 IX. PYBHTAK (0413 + 0414 0412 3271128 1.772.448 4,563,540 8.578.821 187,96%
350 . TyGierak pansjis roauna 0413 1.772.448 1.772.448 1772448 3.971.126 184,85%
351 2, I'ybirrak 1ekyiie roae 0414 1.498.677 2.791.092 5.307.695
B, AVIOPOUIA PESEPBHCAILA H AYTOPOUNE < 5 Y ge
0415 R.085.0602 5.709.619 (657.951 . "
OBABE3E (0416 + 0420 + 0428) ! N 1370961 1165793 8.065.994 69.19%
44 1 IYPOPOUHA PEEPBHCATLA (041 7+0418+40419) 0416 1.466.679 1.750.000 1398615 1.396.279 49.83%
404 1. Peiepmitciibil i HAKHAIC 1 APYre Sencmuutje sanocacinx 7 1434725 1.760.000 1.318.615 1.366.273 103.61%
400 2. PEICpIIcaIn 1 THOMIKORC ¥ LAPANTHOM OKY 0418
A, ocan 400 1 404 3. Octaaa Ayropouia P iepancathi 0419 31.954 50.000 $0.000 30,006 37.51%
1L IYTOPOUHE OBABEZE (0421 + 0422 + 0423 + 0424 i
4 4 59,639 259
41 0435 + 0426 + 0427) 0420 6.618.383 13.959.619 10.259.336 6.660.715 65.01%
410 1. OGaBe ¢ KOJE CC MOTY KOHBEPTORATH ¥ KMNITAL 0421]
2.7 . AT STAIC AVTOROTHE DFANCIC PN
11 {as0) s 412 (o) 2. Jyroporun P I OCTANS AAVTOPOUHC DTN TIPEMA 0422
MATIION, FABICIAI 1 OCTAIA BOBSYAHIM AINUE ¥ Sexbh
/| d & TG AYTOPOUIE OIS DM MG,
1 (ieo) st 412 {aco) 1. /l\\m]M nm‘n!)?,lmn 1 OSTRIC AYTOPY m‘u Al |1'|k\nu|m o 0423
RIMCIHM 31 OCIUHIM HORSEIHM MSHIHMA ¥ HUSCTXIRCTY
o 4, yropomng KPemTH, HHMOBN 1 00ABCIE 10 0CHOBY JIN3HIND ¥ y P \ P E
414 9 416 (1c0) - 0424 2.976.190 1.547.619 2.976.190 2.976.150 100.00%
5. Jyropomntg KPeanTH, TANOBH 1 05ABCIC 110 OSHOBY JH3MINA ¥ ,
A15 1416 (e 3 . ) } 42 4216 2.4 28314
415 1t 416 (xe0) sty 0425 3,642,193 12412000 7283146 3643.525 50.71%
413 6, QBABEIC HO CNIITOBAHNN NAPTHEING O BPCAHOCTH 0426
419 7. Octane ayropoumie ofanese 0427
" N - 111 JIYTOPOUHA [TACHBHA BPEMEHCKA 5
49 {ac0), ocun 498 11 495 (aco) PAIPALMUEILA 0428
498 B. OJUIOXKEHE HOPECKE OBABESE 0429 2.982.752 2,900,000 3,280,000 ».082.752 50.04%
N CAYIOPOYHY OJAOKEHH NIPUXOAH H .
495 (e 4 3 4.5
195 (ae0) HPHUMIBENE JOUAIMIE 0430 16.189.686 19.314.367 14,564,367 18.763.985 128.83%
A KPATKOPOUHA PE3EPBHCAIA H KPATKOPOUHE N
< - 0431 24.083.213 17.647.080 528,168
OBABEZE (0432 + 0433 4 0441 + 0442 4 0449 + (453 + 0454) 28.428.415 195.68%
467 1. KPATKOPQUHA PE3EPBHCAIbA 0432
11 KPATKOPOUNE GHHAHCHICKE OBABE3E (0434 + 0435
42, ocuy 4433 208233 B83.1%
42, ocin 427 + 0436 5 0437 + 0438 & 0439 + 0440) " 42052 1483186 3493194 185.49%
420 (sc0) 1 421 (ac0) 1. O5ase3c 10 OCHOBY KPR HRCMA MATHIHOM, J3BACHIAS I 0434
OCTAMM NOBEIATIM LML Y MBI
2. OBane C| ' KPC A MTHMION, JABUCHIN
20 (,‘K’L\) a2l (,'IC{)) 2. GBaneie no OCHOMIY KPCIINTR SIPSMA METHION, SABNCHIN 1 0435
OCTAINM UOBSHHINA IIOIM ¥ $I0CTDANCTRY
422 (2100}, 424 (100}, 425 (200}, 1{3. OBABEIC N0 OCHOBY KPSANTA H 3AjMOBA 01 ANKA KOJa 1uCy 0436
429 {(xc0) soMale Gare )
422 (c0), 424 (11c0), 425 (ne0) |, o s 9g 5 .
129 (o) 4. OBaneie 10 oCHoBY kPSATa O Joralny Sataxa 0437 2.330.157 1428571 1.615.871 1.615.871 100.00%
423, 424 (ac0), 425 (o) md29 | P e 2 5
o) S.KpeaTs, SajMoni 1 0GABEIC 1 AHOCTPARCTI 0438 1.875.076 128.000 267315 1.877.323 702.29%
426 6. OFanesc no KPATKOPOHANM NAPTHJAMA O BPEIOTTH 0439
428 7. O8ane3e 10 OCHOBY (NHIANCHJCKIUN ACPHBATA 0440
430 111 TIPHMIBENA ABAHCH, JIENO3HTH H KAYLIMIE 0441 426,156 450,000 360.000 474.050 131,68%
1V, OBABE3E M3 TTOCHOBAA (0443 + 0444 + 0445 + 0046 . < <4 0
43 oc 3 4.500 4.9
43, ocan 430 0447 + 0448) 0442 16,723,445 13.884.509 10,954,979 22.036.412 200,37%
1. Obasese APeM ,'lOGiHX.'I)ﬂ‘HlM;I ~ MATHU, SABHCHE NPABHA g
} 5 ( 2
43111433 T 0443 74.950 300.000 20,000 63.238 316.15%
43211 434 A - HHQ, RABICIE NpanIa 0444
AU OCTIIA NOBSHNE NI Y IHOCTPANCTIY.
435 3. OGasese npema A0GABBANIMY ¥ 3CMIBI 0445 13.893.398 13.584.509 5.707.358 20.213.141 354,16%
436 4. QBasese npesa A00aBBANHMA ¥ HHOCTPAICTRY 0446 1,152,780 1.157.690
439 (xe0) 5. OGaneie no Menmtama 0447
439 (10} 6. OcTiiic 0BaBese 193 NOCAOBULA 0448 1.602.317 5.227.621 1,502,343 28.74%
/. OCTAJIE KPATKOPOUHE OBABE3E (0450 + '
44,45,46, oc 467, 47 4| ¥; OCTAJIE KPATKOPOUNE OBABESE (0450 « 0451 ¢ 0449 895 824 1,056,000 §30.000
1452) $21.717 111,05%
44, 45 1 46 ocum 467 1. OcTane KPATKOPOMHE 0daBesc 0450 883,556 R00.000 800,000 $10.517 113,81%
2. OBaBe3¢ 10 0CHOBY HOPCIA Wil AVATY BPCAOCT 1 OLTAMIN <
CHn 48 ) ; 3 .579 250.000 30.0 "
47,48 ocim 481 S D45t 6.579 .0 30000 5.511 18.37%
4814 3. O0aBesc M0 OCHORY NOPEH H NOBHTAK 0452 5.689 6.000 5.680
V1. OBABE3E 110 OCHOBY CPEJICTABA HAMEBEHHUX
427 NMPOJAIN Y CPEACTABA TIOCIOBAIbA KO 0453
OBYCTABILEHQ
/ PATKOPOL TACHUBH PEMEHCK.
19 (ac0) acin 498 \,“,; K: AT l\‘()I:’O IHA TTACHBHA BPEMEHCKA 0454 1.832.555 200,000 $60.000
PA3TPAHHYUEIbA 503,042 120.61%
B. TYBHTAK H3HAJ BUHCHHE KAITHTAJA (0415 +
0429 + 0430 + 0431 - 0059) 2 0 = 0407 + 0412 - 0402 - 0403 - 0455
0404 - 0405 - 0406 - 0408 - 0411) > 0
E. YKYITHA ITACUBA (0401 + 0415 - 0429 + 0430 + 0431 - g y P 902 *
0455) 0456 98.760.064 104.441.633 90.200.834 100.352.800 111.25%
39 K., BAHEHJIAHCHA HACUBA 0457 253,855 255370 255370 255.855 100.19%

* Flocaessm N0 TPOMECSHIA 33 KON ¢ IBCIIT] CACTARDLA



Odpasau 16,

H3BLEITAJ O TOKOBHMA I'OFOBHHE
on 01,01, 5o 31.03.2026. romse®

¥ nepno,

v 000 mnapa
polien -

3002 45.767.056 11.462.509 10.626.919 92.8%

{posa
2. THpoj1ag 18 NPIAACHH ABANCH ¥ IS TPASICTRY 3003
3 TIPHALLCIE KANETC 3 HOCIORIIN AKTHRIGSTIE 3004 234905 300.000 70.000 64.563

O

NPSALIBH U3 [RAOBHAY 1108

3005 1183792 2781.706 1.018.430 516327 SB7%

T HeI a1 A0BaRLAHMA 15 12715 MEIICIE Y XML wnn? 33125274 34082073 15015.460 7.323 231 48.8%
2 Menzate RoGanmatiMa 18 G008 aBalIcIt ¥ BROSTPAISTEY 30608 281692 0 0 37449

3. Zapwae, NAKHIAS TPaia § OCTAMS RIS PINOUL 3000 5.745 476 6.656.584 1.601.667 1,533 834 95.8%
4. Tnaheie RAMATE Y MLI 30 613 449 80891 130772 131969 100.9%
S 1lafiene kanare ¥ UacTPaCTRY 300l 0

6. 1opey na sedisrak 3012 0

T OO BSHORY OCTARN JABIIN PNl 3013 85970 434747 0 17646

8 Ocria QUBHN 03 HECAOBIAN AKTHBILHCTIL 3014 156,166 & 24812

HIE Hero npronss roroBsne w3 gocaossms akmsnoers (1-10) 3018 7.294 467 2128 8368

TV, 10 0188 FOTORIEE N3 HOCIOBINN akTHIIOCH (- 1) W6 0 4.196 959

b. TOKOBH ['OTOBHHE

H3 AKTHBHOCTH HUBECTHPAILA

1 Ulposaja akiugga o yiesa 3018 0

A1 TIOMATCPITARIC NMOBIIC, HCKPSTI, HOSTPOJelta, OFPCME 1§ CHOAONIKIN

30 0
3. Octasy gunRICIeR 11aeMani 3020 0
4. TIDHALCHE KANMATE 103 AKTERIOCTH HHBCCTRPATLL 021 5022 [ 1.072
5. Fipraviene umiienite 3022 0

1. Kyusomis

AKILA I YA 302 0

2. KytoBiaa IeMaTePIIANNE DMOBIIC, REKPSTIGNI, TOSTPOICI, OUPeMe 1t SHOAOMIEIN

epescrana 3025 4.193.070 3190588 173.674 1.280.444 165,5%
3. Oerasng punancjern wsachany 3026 408 441 102,110
111 Her npisnns rovorne s agnmsuoens sueectipana {1 - 1) 3027 0 0
TV, Heto oJunsi TotoRibe 13 akripioe iy unsectmpatsa (0 - 1) 3028 4.185.048 3.599.029 $75.784 1279372 146,1%

B. TOKOBH FOTOBMHE 3 AKTHBHOCTH ®HHAIRCHPAILA

L. Yechaiwe ocnonsor xaniiesm 3030 0
2. J(¥ropansug kpeATTIL Y Mg 3031 5000001
3. TEroposIng KPS I ¥ HROSTPIRCTRY 3032 47000 47.000
4. Kparkaponur pesinm ¥ e 3033 187.300
S, KPaTROPOUMITE KPCATITHY HIOCTPARCTRY 3034 0
6. Qcrae Ayropouge olanese 035 0

7. Qeraie gpatropodie odapese

L. OTRYILCONCTRCHIN ARSI O Y RIS 0

2. 1y TOpanIng KPS Y eAn i 3039 0

3 lyropotins KPe T ¥ Siverpancisy 3040 268.347 266.013 0

A KpaTRopouny Kpe i ¥ iemy 041 2.023.810 2330.164 714288 714.286 100,0%
S, Kparkopoting Kpe;us ¥ MocTpaietay 3042

6. Oeranc ofanee 043 3.601.624 Lo02.317 0! 100.000

EANGTHEHT TS SHTETTHIN 3044

8. Hennahene amyensie 3045 0

L Hemo upains roroming 1103 agvipiocsin dapmeupaisa (8- 1) 046 4.497.461 il

V. Hero o sorosie 183 akvsioctt pumanenpasta (0 -1) 3047 3.75) 494 267.288 814286 304.6%;
I'. CBETA NPHJIMB FOTOBKHE (3001 + 3017 + 3029) 3048 50473129 49.295.762 12.997.939 11.218.884 56.3%

. CBETA OJUIHB FOTOBUHE (3006 +

+3037) 3049 50.094.878 49.351.818 18.337.970 11.183.671 61,0%

3. HO3HTHUBHE KYPCHE PASJIHKE IO OCHOBY IFPEPAYYHA 'OTOBHHE

H. HEFATHBHE KYPCHE PA3JIHKE 110 OCHOBY 1IPEPAUYHA I'OTOBHHE
~ T - rira T -




Oodpasan 2

TPOIHKOBH 3AITIOCJIEHHX

Y AMHAPUMA

1 Maca HETO 3apana (3apana rio onduriy npuranajylinx nopesza n aonpunoca 3275372717 3.689.800.000 908.415.000 897.535.234 999

1A TCPET 3aN0CIICHOr)
ca BPYTO | sapaja (3apasa ¢ anajylim % ) CHMA .

2 Maca BPYTO | 3apasa (3apaga ca npunasajyinM nopesoM u 10npunocuma 4577812156 5.153.985.000 1.268.303.000 1.252.772.049 999,

Ha T¢PCT iiﬂll()CﬂCllOI‘)
aca BPYTO 2 sapaja (3apaja cq ajajy C30M U ) CHMA ,

3 Maca BPYTO 2 sapaja (3apaja ca npuiagajyhum mopesoM 1 0npuHocuMa $.976.096.63 1 5.934.809.000 1.460.451.000 1 443.931.866 99%
12 TEPET I10CHOAABIA)

4. |Bpoj 3anociennx 1o KaApoBCKoj esraeHImin - YKYTIHO** 1.894 1.840 1.887 1.877 99%
4.1. | - na neonpeheno speme 1.796 1.776 1.817 1.790 99%
4.2. |- na oapeheno speme 98 70 70 81 116%

5 JHaknaie 1o yroopy o jaesy 5.000.000 6.700.000 1,675,000 1.273.148 76%

6 |Bpoj npuManana Baxnaie 1o Yrosopy o aeny 3 5 5 3 60%

7 [Makuane ino ayropckum Yrosopuma

8 {5po) npuMaala HAKAAS 110 AYTOPCKHM YrOBOPHMa

9 [Haxnane o yrosopy o npuspeMeiiaM 1 10BPEMEHIM N0CI0BUMA 100.164.854 134.000.000 33.500.000 20.897.763 62%

10 Bpoj npuMasiana Haknaie no yropopy o NPUBPEMEHAM N IIOBPEMENIM 6 85 g5 o7 79%

LOCHOBUMA

T [Haxnajne (pr3vniaKum JIKLAMA 110 OCHOBY OCTAMX YIOBOPA

12| Bpoj npumanana HAKAHE 110 OCHOBY OCTAINX YIOBOPA

13 | Haxknazie wiranoBuma Crynurriie

14 {Bpoj wianosa ckymuruie

15 |Haknaje wianosuma yipasior oa00pa

16 |Bpoj unanosa ynpasuor oj6opa

17 |Maraie wianosuMa aopnor oadopa 1.203.704 1.236.000 309.000 300.926 97%

18 1Bpo) wianosa naazopHor oadopa 3 3 3 3 100%

19 {ITpenos 3an0CHCHNX Ha 110CA0 H A 110¢/1a 12.211.436 56.160.000 14.040.000 3.392.246 24%
20 [Jlnesnuie ua cayxdenom myry 334.012 1.225.000 306.250 29.694 10%
21 [Haxnaje TpotnkoBa Ha ciyxOenom myry 530.924 2.275.000 568.750 290.616 51%
22 |OrupeMnyia 3a OIA3RK Y NCHIH]Y 61.323.662 162.074.000 33.601.000 23.586.478 T0%
23 |Bpoj npumanana 66 164 34 23 68%
24 |JyOGunapue uarpaje 155.545.954 223.678.000 47.784.000 44.805.232 94%
25 {poj npumaana 282 333 73 70 96%
26 |Cmenraj 1 HCXPaHa Ha TePeHy
27 {Ilomoh paHuIAMa B NOPOMIK PAJIHUKA 34000916 36.000.000 9.000.000 9.736.582 108%
28 |Cranenmje 582.860 1.728.000 432.000 175.181 41%
29 |Ocrane HAKHAAE TPOLIKOBA 3AMTOCICHUMA 0 OCTANNM QU3NUKIM JIHINAMA 8.671.432 8.700.000 0 0
30 | TpoumkosK CTPYUHOr YCABPHIABALA 3ATI0CHEHNX 2.626.038 6.000.000 1.500.000 489.840 33%

Conngapna nosoh pajn ySiakasaiba HENOBOBHO MATCPHJAINOT NONOKAJA
31 [na ocnosy Konekrupuor yrosopa ko nocionasia JKIT beorpaacie 88.012.214 88.000.000 0 0
CIICKTPAHE

* [Tocneibi Al TPOMECEMja 3a KOJH ¢ 13BEWITaj CacTaniba

* Bpoj 3anoCHCHHX NOCICAHBEr AAHA 113BEIITAjHOr ACPHOIA




Crame ua gan 31.12.2025. rojne™

JITHAMIKA 3ANTOCHIEHNX

Obpaszau 3

98 63
O kKaaposa 27 19 11
1 cTapocHa neHswja 19
2 npespemeHa CTapocHa neHsuia 4
3 MHBAAMACKa NeH3nja
4 CMpT 3
3 nennaheHo oAcycTBo
6 OTKa3 yrosopa o pagy
7 CROPAa3YMHW PACKUA PafRor oAHoCa 1
8 PACKiA, PAAHOT OAHOCA Ha INMHV 3aXTEB
9 UCTeK yroaopa 6
|0 |npomena paaro npasHor cratyca ( ca oppeheHor Ha 19
Heoapeheno speme)
. apomeHa pagro npasHor cratyca { ca oapeheror Ha
ynnn)
|3 |neomena paato npassor cratyca { caynan Ha
- Heogpeheto Bpeme) 5
43 |nPomena paaro npassor cratyca (ca ynnn Ha oapehexo

Bpeme)

.

Tpujem
1 HOBO 3aMOW/bARALE 2 2 15
2 CNOPA3yMHO NPey3nmMarbe
3 nospatax ca Hennaheror
4 Nno oANyUmM cyaa 1
5 npomeHa pagHo npasHor cratyca { ca oapeheror Ha 19

Heoapehero speme)
s npomeHa paano npasHor cratyca { ca ogpeheror Ha

ynnn)
7 ca YMAM Ha Heoapehexo speme 5
8 ca YINM Ha ogpeheHo speme

ENOCHCULY AGH IIPETXOUOL TPOMECEeHja
R IOCACILM JAH TPOMECEU]A 32 KOJH C¢ M3BEUITA] CACTABILA




Odpaszan 4

Pacnon naanupanux o newaaliennx 3apaga y nepuoay 01.01. no 31.03.2026.

Hajnmaxa nojemuadna sapajia 121.342 88.483 127.282 92.647
Hajsuma nojesmnadia sapaia 456.466 323.405 456.280 323.274
[Ipoceuna sapajaa 228.367 163.507 226.333 162.169
Hajuska nojepanna sapajia 471.344 333.834 421.497 298.892
Hajsuina nojeunanna sapaja 494381 349,983 477.447 338112
ITpoceusia sapaja 477.896 338.427 457.096 324.004

FNOCICARI RH TPOMCCCHIR KL KOJH CC H3BCAIT CACTIIbL
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FOTOBHHCKH EKBHBAJEHTH 11 F'OTOBHMHA

Odparn 9

3112303
(npersina
voaa)

1032026

30.60.2036.

31122026,

oo¥ HOUIOBHM PAYYIH KOIUBAFAKA BALKA ST 273104583
ol VOUHOBI PAUYIRLKRA BALLAKA KOMEF TUANA BAHKA 3081
N U HOBHM PAUYHEL KO BALIAKA AMKBALIKA TEi030
o VOU OB PAUY I EO BALARA HOUITALCKA WIEEIEA LA, HE9L10)
068 LR OB PASIY TN RO BAUAEA JYEMEC BAHIG,

s VOCHUE PAYY I KON BAHAKA, JHMEKTIA BATKA

GO%

LGB DAY KOOI BAAKS,

JEBALK

289083

LG NOBIH PAUYTL KON BAAKA,

T BALCY

30439310

i LOCNORE LAY I KM BATAKA SHERUIL B | 1EEQUIAT
0e8 HRBONEUNA HOBYAA CPEACTIA TIOUIEALICKA ITTEAHOUEIA KB, LL938.0358
003 FERISONEN A LORIAUA CPEACTHA. ML ARCTHO SHUAECHIA BLURHRPL 1224493
o JERIHI PAYY I BAUKA MHTECA il-'\'l’» HEI2.281
b BUALAIA A 102853
s QLTI BOBYALY CPECTRA BAUKA LIS CTAMBEHA B PN ELER 4
063 O TAIA HGIIALLA CPE, BAUEA HUEECA LAY AR HIA 3ARAMN S0:408,
% QUTAA HONIANA CPEJICTIA BALIEA UTECA BT RELIX EONOBAIA UPEEO 30 AU 1LAISS8

%

CAJA LIDIUALLA CREHCTIRA

BALKA BIIIECA IANEHCKI PANY ],

OB PAIY N FOILEALIAKA BALKA MUTECA
R HOEROBHN LAY EOR BEMIAKA, EOMEPUEIAJILL BAIKA 36,47
bes OB PATYIB RO BAILAA AHK BALKA 2335122
a8 HOCADIBHA PAUYHH KOB BMIAKA HOMIEALGEA AR S7.418194
Rl QUIOBHH P AN KA BATIAKA IYBAIG ALK, 15.210.524
e LCHOBIN PAUYTE KON BAHAK., AHE BALEA QRPEKTHA BALIEA) 00
s DGCHOBIH PAUN LI KOOI BALAKA, XAIKSAUK 337.966,
N 1IOG B PAUY L KO BATAKA OTGAEA 2022369
oot UGCHOBI PASY LI EGH AU NUSKER/ME BAKA 145191
o8 BERIBOIELA HOBIAUA SPEACIRA LGHITALCEA IO KD 253996
FEAUBOMEL HOBUAUA CREACTIA MHUHCTAPCTHO SHUAICIIA 1 DL RIGTE
JERHABL LAY I BALKAMITEGA 1183301
ok BIALANIA 3GLA6E
s OCTANA JOBYIATA GRS, BALSA MRS STANMBELEA MAIRAILA 7474499
AUAOBIAIA CRENC T BALKA HULECA PAYHLARLIOLA SARAAA 132886
AN LOBUALA CEE TN BALKA MUTECA QEHCTTLABED BOAOBAILA HPEKO 30 JLALA 10,050.028
AJA HOTPLAIA CRE/CTBA DBALKA HUEECA LAMELE KM PAYYT] 9

668

VIOCHOBUI RAYY I RO BALAKA,

GAUKABEEECA,

o6

LOCHGRLIE PAMY LI KO BAHARA

KOMEFHEIA RIS BALEA

IO HOBI PAY T EOR BAUAKA

AMK BAMKS

HGCAOBHN PATSHH KGR BAUAKA

LOIFEAHCKA WITEABOUMIEA

VIGCHOBEIPASIYII KR BALAK,

INIMEC BAIKA,

ks IO RO PAUYI KOA B IAKA AT BALKS GIPER LS BALKA)
hd HGCHOTI PAUY IS KOJLBA IAKA NAHKEAUK

608 HCCHOBIN PAUY LI KO BAHAKA OT1EBALIKA

s OGO PAEY S KO BAIAKS SHUKPEAL BALKA

%

IEYUOIETA HOBYALLA CPE,

VOUTEAUCKA DEVEJIOHHTLA MED,

L ITESHBOIEHA LOBYATA CLE,

MHEHCT,

COREDIIAUCIL HIPHRPELG

JUEME31 1 PAYYHY BAMKA HIITECA EXD:
R BHAUAIHA
e QUTAIG LEBALA CREACTIA BALKA MUTECA CEAMBELA B PAJIRA
Bt STAL UOBUAUA SREHCEBA BAUEA BIEECA PAUYLUIBHOITA 3APANA
el CUTA LOBYALA SPEHCIB BAHEA SLITECA HEMCUAABELINX BOSOBALLA IPEKQ 30 AAIA
0as

OCTAIN LOBYALA CPEACTRA

BALEA 3L

FANBEVCRA PAMYIL

LIOCHOBHI PAINIE KR BAUAKD,

BAHKA ML

088 VSO AUV KON EAAKA EOMERLUSAIA BALKS,

ey HOUIOUIIM PAYY I EQN BAAKA AMEBAMEA

i LIATORI PAYY LR KEILBATIAKA VIOHITAHCKA NI MO

o8 LU PAYY LH KOM BATAKA IVBMEC BALKA,

as HGCHORIM DAY HH KO BALLAKA AR BALKA QUSPEKTIA BALKAY

N HOCTOBI DAY DM KON BAMAKA, SIKBALIK

N HIOCAORIE RANY L KO BSHAKA, OTIBALKA

B HOCHOBLE LAY LI KON BAHAK VHMKEIGLE BAUKS

il IEHHBOIELA HOBYABA CUEICTRA VIONEFALICKA HIEEO ML W,

vax MEABOEHALIOBIARS CPEICTBA MHECTALCTHO DHBALCHIA HEBEPEAE YIPABA 3A TRIGON
oS JURISI PAY G BAUEA MULECA,

vos BIAUASIA

fox UL TORIABA CPEICTRA BAHKA MHTECA CUAMBIEIA M AfTbA

o GUTANA TORYAIA GPEICTRA BAMKA UITECA PAUNTL AL 3APAMN
o8

0T AN BOBIAUA CREACTRA,

BAUKA HITLECA LEHCIIINR BN BOJOBAIRA LPEKO 30 a1y

CTAIS HOBIAIA CPENCTBA

BALKA HUTECA HANMEHCKM PANYT

Nl LOCHOBI PASYLM KO BAIAKA BAIKA MLITECA

23] HCCHOBUE PASYHM EOUBALAKA ROMEPTEIANHA BAHKA,

o% HIOCRGBUM PAUY M QL BANARA. AHEBALKA

oos VIOCHOBIM PANYHH KA BAIAKS, HOUIEAHCEA SIEHOURL

i LIOCHOBHM PAUY ML RO BALAKA IYBAMEC BAHKA

o8 LOUAOIHM PAUY HE KON BALIAKA AV BAUKA GRIPEKTTA BALEAY

X% LIOCHOBHI PAYYITH KO BAIAKA XASKEANK

ooy HIOCHO PAYY HH KOJUBAHAKA OLIEAIKA,

o8 SIOCHGBIE PAUY T KO BATAKA VHMEPEJL BATIKA

N HPBOELA LIOBUABA CREICTIA LIDUIEACKA HIEEE0MEA MU

o HHABOIENA HOBYAMA CPEIICIRA MEEHCTARG T SHUAHCHIA M UIPHBEE,
s JURMSEI PAYY A BAHKA MHYECA i

ood IBISURUIRY

o8 OCTATIN LOBLALLA CIEACTRA, BAUEAMIECA CEAMBEHA MA LAY,
6§ AJLA HOBUAHA CPENCTRA B VITECA PANYILARLGIIEA 3APALA,
048 OCTAA LBIABA CREJICTEA AL MULECA IHCHIBITBEN BOIOIAIRA TIPEKO 30 A
[£8

GOTANA HOBYANA CPEACTHS,

BAUEA SITECA UAMEHCRM PARIY |;
i
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